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The BIST-100 Index started Thursday positively at 12,161.68, retreating to| BIST-Banks 16.161 15912 -154%  2,71%
12,038.79 during the day before recovering to positive territory with buying activity | BIST-Industrials 15591 15864  1,75%  13,20%
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gross reserves decreased by USD3.8 billion to USD167.4 billion, while net reserves ’ ’ e
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ister Mehmet Simsek announced that the liquidation of 17 funds open to TEFAS has | ONRepo(%) 36,89 36,85 000 -244%
been completed and that the funds of 43,000 fund participants have been trans- | Bond (Benchmark, %) 395 39,36 000 7.22%
ferred to the relevant banks. Globally, rising oil prices and sell-offs in semiconductor | ISluEiSY Previous Last _Chg. YTD
stocks led to mixed performance in U.S. equity markets. Weekly jobless claims fell | US$ 49,0918 49,1001 0,042/0 14,57:4,
to 197,000, compared to an expectation of 200,000, while August's wholesale inven- | 55,1853 54,9907 -035%  899%
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oil. Brent crude oil, which rose to USD104.5 intraday yesterday, is trading around | INX30 (October 26) 15.339  15.400 0,40%  20,56%
USD101.3 this morning, down approximately 1.2%. A positive outlook is observed in | USD (October 26) 50,0720 50,026  -0,09%  13,71%
U.S. futures, while European futures also indicate a positive opening. Asian markets, | EURO (October 26) 55,9840 56,042 0,10% 8,44%
however, are showing a mixed picture. The Nikkei in Japan is trading flat, while the | GOLD (October 26) 662890 665530  0,40%  4,72%

Hang Seng in Hong Kong is up over 1.5%. South Korean and Taiwanese markets | [IELEILEIES Previous Last  Chg. YTD
are closed for a holiday. On the macroeconomic data agenda for the day, domestic | Dow Jones (US) 51.180  51.232 0,10% 6,59%
August industrial production and construction cost index data will be monitored. On | Nasdaa (US) 27.539 27193 -1,25%  17,00%
a day with a quiet global data agenda, the highlights in the U.S. are the University of | S&F 500 (US) 7802 7765 047%  1344%
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Locally, we expect the Benchmark Index to start Friday with limited positive momen- | \icei (Japan) 70036 69.042  142%  37.15%
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Migros 12.01.24 358,40 501,00 39,8%  -8,6%
Money Market: Aselsan 06.01.25 7550 348,75  361,9% 281,4%
Cimsa 06.01.25 4544 41,12 -9,5%  -253%
The Lira was negative yesterday, weakening 0.04% against the USD to close the | Emlak Konut 21.08.26 1945 19,61 08%  19,8%
day at a low of 49.2143. The currency also depreciated by 0.17% against a basket | Turkcell 11.01.23 30,39 100,20  229,7%  27.7%
of $0.50 and €0.50. Meanwhile, the local fixed income markets were relatively flat. | Garanti BBVA 01.07.26 13850 128,50 -7.2% 9,0%
The ten-year benchmark bond was traded within a range of 35.37%-35.52%, ending | Sabanci Holding 11.01.23 33,70 8875  163,3% 2,0%
the day at a high of 35.52%, 10 bps above its previous closing. VakifBank 30.09.26 3226 33,66 4,3% 2,1%
Turkish Airlines 01.07.26 328,50 284,25  -13,5% 1,7%
Akbank 20.01.22 6,26 68,15  989,5%  79,7%
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Sector News:

BRSA Weekly Banking Data (Week of 2 October 2026)

Total loans rose by TRY 240.0 billion week-on-week to TRY 28.64 trillion, according to the BRSA's weekly data. Turkish lira loans grew by TRY
208.0 billion, and the TRY value of FX loans grew by TRY 32.0 billion. In US dollar terms, FX loans fell by USD 0.1 billion to USD 211.6 billion.
FX-adjusted loan growth, measured on a 13-week annualized basis, sped up by 143 bps from 22.1% to 23.5%.

By segment, consumer loans grew 14.1%, individual credit cards 34.7%, corporate credit cards 47.9%, and SME loans 23.1%. Growth sped up
by 971 bps in corporate credit cards and 212 bps in SME loans. It slowed by 93 bps in individual credit cards and 30 bps in consumer loans.

On the funding side, Turkish lira deposits fell by TRY 261.0 billion (-1.3%) week-on-week to TRY 19.82 trillion. The Turkish lira deposits of official
and other institutions fell 11.4% (TRY 264.4 billion), after rising 4.3% the previous week. Commercial TRY deposits fell 1.0% (previous week: -
0.4%). Retail TRY deposits rose 0.7% (previous week: +0.5%).

FX deposits fell by USD 2.0 billion (-0.8%) week-on-week to USD 256.3 billion. In US dollar terms, retail FX deposits fell 1.0% and commercial
FX deposits 0.8%. The FX deposits of official and other institutions rose 4.2%. FX deposits fell 0.4% in TRY terms, less than the 1.3% drop in
TRY deposits. As a result, the FX share of total deposits rose 22 bps to 38.8%.

Non-performing loans rose by TRY 26.8 billion week-on-week to TRY 914.6 billion. The NPL ratio stood at 3.19%.

Company News:

September 2026 Foreign activity at Borsa Istanbul: In September 2026 foreign investors were net buyers of Turkish equities at Borsa Istanbul to
the tune of USD 356.2mn. Among the top-five most bought stocks: Erdemir (EREGL.TI; OP) on USD 189.0mn, followed by Turkish Airlines
(THYAO.TI; OP), Koc Holding (KCHOL.TI; OP), Turkcell (TCELL.TI; OP) and Tupras (TUPRS.TI; OP). Meanwhile, the top-five most sold
stocks were Aselsan (ASELS.TI; OP) on USD 132.8mn, followed by Astor Enerji (ASTOR.TI; N/C), Katilimevim (KTLEV.TI; N/C), Sasa Poly-
ester (SASA.TI; N/C) and Akbank (AKBNK.TI; OP).

Turkish Airlines (THYAO.TI; OP) has released its traffic figures for September 2026 with a PAX increase of 3.6% YoY. The rise was mainly
due to increase both the domestic passenger number and int’l PAX traffic when compared to September 2025. THY'’s total PAX in September
2026 was at 9mn. Meanwhile, in September 2026, the share of international PAX in total PAX was 65.6%. The total load factor rose by 2.2
pp at 86.8% in September 2026. The carrier’s international PAX rose by 4.8% YoY to 5.9mn in September 2026; domestic PAX rose by 1.5%
YoY to 3.1mn in September 2026. THY's cargo operations volume was up 13% YoY in September 2026. The Company's announced Septem-
ber 2026 traffic data indicates increase in the total number of passengers due to the rise in domestic as well as int’'| passengers this month. On
the other hand; cargo volume in September 2026 continued to support the operations. We think that the announced traffic data may have a posi-
tive impact on the Company's shares in the short term (Positive).
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Share buybacks are presented in the table below -  8.10.2026

Nominal Value of Shares Average Total Nominal Value of Total Repurchased
Ticker Date Subject to Transaction ~ Transaction Price Shares Repurchased to Date Shares as a
(TRY) (TRY) (TRY) Percentage of Capital
AHGAZ 8.10.2026 564.735 48,008 85.070.201 3,27%
ENERY 8.10.2026 224.314 14,09 414.788.940 4,61%
GRSEL 8.10.2026 2.260 266,28 113.000 0,11%
LMKDC 8.10.2026 299.314 23,611 1.914.552 0,37%

Planned Dividend Payments

Ex-Dividend Last Closing Gross Dividend Net Dividend per Dividend Yield

Company Date Price (TRY) per Share (TRY)  Share (TRY) (Gross - %)
ASTOR 15.10.26 197,50 2,19 1,86 1,11%
EBEBK 15.10.26 80,65 0,63 0,53 0,77%
BEGYO 20.10.26 2,55 0,01 0,01 0,48%
BASCM 21.10.26 11,54 1,06 0,90 9,19%
MCARD 23.10.26 102,10 2,57 2,19 2,52%
OSMEN 26.10.26 5,50 0,05 0,04 0,91%
SRVGY 26.10.26 2,14 0,08 0,08 3,59%
MEDTR 27.10.26 19,28 0,11 0,10 0,59%
MERIT 27.10.26 13,58 1,00 0,85 7,36%

DESA 30.10.26 8,63 0,10 0,08 1,11%
LIDER 06.11.26 8,37 0,04 0,03 0,43%
GOKNR 09.11.26 13,99 0,31 0,26 2,19%
KBORU 10.11.26 11,55 0,02 0,02 0,18%
GIPTA 17.11.26 29,98 0,01 0,01 0,03%
DURKN 18.11.26 10,12 0,09 0,08 0,92%
ASELS 24.11.26 348,75 0,43 0,36 0,12%
OFSYM 25.11.26 54,45 0,42 0,36 0,77%
DESA 30.11.26 8,63 0,10 0,08 1,11%
SUMAS 07.12.26 200,00 217 1,84 1,08%
TCELL 09.12.26 100,20 4,00 3,40 3,99%
EBEBK 15.12.26 80,65 0,63 0,53 0,77%
ISDMR 15.12.26 62,25 4,50 3,83 7,23%
BIMAS 16.12.26 401,00 1,25 1,06 0,31%
NTHOL 16.12.26 36,94 1,00 0,85 2,71%
BEGYO 21.12.26 2,55 0,02 0,02 0,72%
PAGYO 23.12.26 115,00 0,85 0,85 0,74%
SRVGY 25.12.26 2,14 0,08 0,08 3,59%
MEDTR 28.12.26 19,28 0,11 0,10 0,59%
GLYHO 31.12.26 17,55 0,10 0,09 0,58%
RGYAS 31.12.26 188,30 7,82 6,65 4,15%
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