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BIST 100 11.702 12.024 2,75% 6,77%

BIST 30 12.739 13.113 2,94% 7,28%

BIST-Financial 16.989 17.296 1,81% 5,76%

BIST-Industrial 14.409 14.650 1,67% 4,54%

BIST-Services 10.762 10.992 2,13% 4,09%

Stocks (%) Stocks (%) Stocks Vol (TR)

KSTUR 10,00 BMSCH -9,97 THYAO 17.208.989.891

KZBGY 9,99 SUNTK -9,95 ASELS 13.606.563.483

ISBIR 9,99 TEHOL -9,95 ISCTR 11.025.237.535

COSMO 9,98 MEKAG -8,12 AKBNK 7.999.317.488

KLRHO 9,98 POLTK -7,74 YKBNK 7.910.006.040

Advances Declines Most Active

Money Market Previous Last Chg. YTD

O/N Repo (%) 37,83 37,82 0,00 0,13%

Bond (Benchmark, %) 36,67 36,54 0,00 -0,46%

Currency Previous Last Chg. YTD

US$ 42,8810 42,9648 0,20% 0,24%

Euro 50,2933 50,2083 -0,17% -0,49%

Euro/Dolar 1,1729 1,1686 -0,36% -0,72%

Commodity Previous Last Chg. YTD

Oil  (Brent spot, $) 60,4 59,8 -0,97% -1,57%

Gold  (Ounce, $) 4.493,9 4.447,1 -1,04% 2,66%

Silver (XAG, $) 81,29 78,57 -3,35% 8,27%

* Prices as of  07-Jan-26

Outlook: 

The BIST-100 Index started Tuesday positively, continuing its uptrend to scale a 
new record high in TRY-terms at 12,032.36. The benchmark index closed the day at 
12,023.78, up 2.75%. In sectoral indices, the Industrial Index rose by 1.67%, while 
the Banking Index gained 1.78%. The Technology Index, in which Aselsan has a 
74% index weighting, was the most positive performer, gaining 5.18% on Tuesday 
thanks to the strong rise in the stock. The most negative performer was the Broker-
age Firms Index, which lost 3.21%. The government contribution rate for TRY-based 
Private Pension System (BES) contributions was reduced from 30% to 20% by a 
decision published in the Official Gazette yesterday evening. The February futures 
contract for the near-term index rose 0.38% in the evening session, while globally, 
Asian, European, and U.S. stock markets continued their gains on Tuesday. In the 
U.S., the Dow Jones Index rose 1.09%, the S&P 500 Index rose 0.62%, and the 
Nasdaq Index rose 0.65%. Leaders from Germany, France, Italy, Poland, Spain, the 
UK, and Denmark issued a joint statement regarding President Donald Trump's 
remarks on Greenland, stating that security in the Arctic region where the island is 
located should be ensured per the principles of the United Nations Charter, and in 
cooperation with NATO allies. Asian stock markets are generally experiencing sell-
ing pressure this morning. In futures markets, the U.S. futures are trading relatively 
flat, while the German DAX futures are showing limited positive gains. Today's mac-
roeconomic data agenda does not include any major domestic data releases. Glob-
ally, however, the data flow is heavy, with key figures including Eurozone CPI, and 
US ADP Non-Farm Payrolls, ISM Non-Manufacturing PMI, and JOLTS Job Open-
ings. Locally, we expect the Benchmark Index to start the day positively and contin-
ue its uptrend. SUPPORT: 11,900 - 11,700 RESISTANCE: 12,200 - 12,400.   

Money Market: 

The Lira was negative yesterday, weakening 0.03% against the USD to close at 
43.0385. The currency also appreciated by 0.02% against a basket of $0.50 and 
€0.50. Meanwhile, the local fixed income markets were relatively flat. The ten-year 
benchmark bond was traded within a tight range of 28.92%-29.02%, ending the day 
at a high of 29.02%, 2 bps above its previous closing.  

Sector News: 

The government contribution rate for Turkish-lira-denominated contributions to the 
Private Pension System (PPS) has been reduced to 20% from 30%, according to a 
decision published in the Official Gazette. Employer-paid contributions are excluded 
from this calculation, while the additional government contribution granted to partici-
pants who do not exercise their right of withdrawal has been set at TRY 500. Alt-
hough Turkish Lira savings continue to be supported, the weaker incentive structure 
compared to the previous 30% contribution rate is expected to have a negative im-
pact on equity markets.  

 

Turkdex (Set. Price) Previous Last Chg. YTD

INX30 (February 26) 13.320 13.694 2,81% 7,20%

USD (January 26) 43,8600 43,845 -0,03% -0,34%

EURO (January 26) 51,3920 51,480 0,17% -0,39%

GOLD (February 26) 6497,80 6555,70 0,89% 3,15%

Şeker Funds Previous Last* Chg. YTD

Rota Portfoy Şekerbank Money Market 8,935721 8,945052 0,10% 0,51%

Ak Portfoy Şekerbank Money Market 1,463606 1,465116 0,10% 0,005090

Fiba Portfoy Şekerbank Short T. Debt 0,093847 0,093958 0,12% 0,53%

TEB Portfoy Şekerbank Money Market 1,607523 1,609169 0,10% 0,51%
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 Upcoming Agenda: 

  January 05, December 2025 Inflation Data  
  January 22, CBRT Interest Rate Decision 
  January 23, Moody’s - Türkiye Credit Rating Assessment 
  January 23, Fitch - Türkiye Credit Rating Assessment 
  January 28, Fed Interest Rate Decision  

AGENDA 

World Indices Previous Last Chg. YTD

Dow Jones (US) 48.977 49.462 0,99% 2,91%

Nasdaq (US) 23.396 23.547 0,65% 1,31%

S&P 500 (US) 6.902 6.945 0,62% 1,45%

Dax (Germany) 24.869 24.892 0,09% 1,64%

FTSE 100 (UK) 10.005 10.123 1,18% 1,93%

Nikkei (Japan) 51.833 52.518 1,32% 4,33%

Shanghai Comp. (China) 4.023 4.084 1,50% 2,89%

Portfolio Inc.Date Inc.Price Close Chg.(%) BIST Rel.

Türk Hava Yolları 12.01.24 245,20 288,50 17,7% -21,8%

Turkcell 11.01.23 30,39 99,10 226,1% 28,3%

Sabancı Holding 11.01.23 34,25 92,00 168,7% 5,7%

Migros 12.01.24 360,83 570,00 58,0% 4,9%

Akbank 20.01.22 6,46 74,40 1052,4% 93,1%

Aselsan 06.01.25 75,50 257,00 240,4% 185,5%

Isbank 12.01.24 9,97 14,64 46,8% -2,5%

Çimsa 06.01.25 45,44 46,68 2,7% -13,8%

Ford Otosan 06.01.25 87,41 98,25 12,4% -5,7%

Portfolio Yield (YoY) 23,2% 3,2%

Portfolio Yield (MoM) 8,7% 1,2%
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December 2025 Domestic Automotive Market Results: According to domestic retail sales data released by ADMA , the PC and LCV market 
increased by 12.55% YoY in December 2025, reaching 191,620 units (December 2024: 170,249 units). PC sales rose by 8.54% YoY in Decem-
ber, increasing from 134,811 units in December 2024 to 146,319 units, while LCV sales recorded a stronger growth of 27.83% YoY, rising from 
35,435 units to 45,301 units. For the January–December 2025 period, the total PC and LCV market expanded by 10.49% YoY, closing the year 
at 1,368,400 units (January–December 2024: 1,238,509 units). During 12M25, PC retail sales increased by 10.62% YoY, rising from 980,341 
units in the previous year’s January–December period to 1,084,496 units, while LCV retail sales grew by 9.97% YoY, from 258,168 units to 
283,904 units. Tofaş’s (TOASO.TI; OP) FCA-branded PC sales declined by 18.5% YoY, falling from 10,703 units in December 2024 to 8,728 
units in December 2025. In contrast, PSA-branded PC sales increased by 11.2% YoY to 22,151 units. Tofaş recorded growth in FCA-branded 
LCV sales in December, with LCV volumes rising by 35.6% YoY to 8,012 units (December 2024: 5,908 units). PSA-branded LCV sales also 
increased by 33.3% YoY, reaching 11,141 units. Ford Otosan’s (FROTO.TI; OP) LCV sales rose by 21.9% YoY in December, increasing to 
18,526 units (December 2024: 12,179 units). Doğuş Otomotiv’s (DOAS.TI; OP) PC sales increased by 20.2% YoY, rising from 23,794 units in 
December 2024 to 28,594 units in December 2025, while its LCV sales increased by 2.4% YoY to 2,505 units in December 2025. We believe 
that the announced data will have a positive impact on the share price performance of Doğuş Otomotiv, Ford Otosan, and Tofaş (Positive).  

Company News: 

Emlak Konut REIT (EKGYO.TI; N/C) has announced that the agreement of the Muğla Bodrum Ortakent 2nd Stage Revenue Sharing Model 
Project in Return for Land Sale, has been signed between the Company and contractor EN-EZ İnş. San. ve Tic. A.Ş. & SRL İnş. Taah. Tur. Elk. 
Tic. ve San. Ltd. Şti. Joint Venture. The tender results are as follows; Estimated Total Sales Revenue : TRY 7,061,000,000, Company's Revenue 
Share Ratio: 40%, Company's Share in Total Revenue: TRY 2,824,400,000.  
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Share buybacks are presented in the table below - 6.01.2026

Ticker Date

Nominal Value of Shares 

Subject to Transaction 

(TRY)

Average 

Transaction 

Price (TRY)

Total Nominal Value of 

Shares Repurchased to 

Date (TRY)

Total Repurchased 

Shares as a 

Percentage of Capital

ENERY 6.01.2026 1.177.445                            9,489 311.568.260                            3,46%

BIST 100 Share Buybacks

Planned Dividend Payments

Company
Proposed 

Dividend Date

Last Closing 

Price (TRY)

Gross Dividend 

per Share (TRY)

Net Dividend per 

Share (TRY)

Dividend Yield 

(Gross - %)

BEGYO 16.02.26 4,90 0,09 0,09 1,75%


