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Agustos ayinda sinirli %1,8 kar daralmasi, Eyliil 2023’den beri ilk ticari kar.

Ayhk BDDK datasina gore, Tiirk bankacilik sektorii net kar1 Agustos ayinda 1,3 milyar TL
ticari karin da destegi ile (0zel mevduat bankalar kaynakli) aylik bazda sinirli %1,8 azalarak

34,1 milyar TL seviyesine gerilemistir. Bu Eyliil 2023’den beri goriilen ilk ticari kar rakamina
isaret etmektedir.

Yilhk bazda kiimiilatif kar artist Temmuz ayindaki %18,8 seviyesinden zayiflayarak Agustos ayinda %9,2
seviyesine gerilemistir. 8 aylik kar 382,8 milyar TL seviyesindedir. Sektoriin 6zkaynak karliig1 aylik bazda 168

baz puan zayiflayarak %25,5 seviyesine gerilemistir. Sermaye yeterliligi orani ve cekirdek sermaye yeterliligi oran
da 5 puan ve 9 puan azalarak %17 ve %13,3 seviyesine gerilemistir.

Bankacilik sektorii kar 3C24 ilk iki ayinda (Temmuz-Agustos) 2C24’iin ilk iki ayina gore (Nisan-Mayis) ceyreksel
bazda %14,2 oraninda azalmistir.
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Kaynak: BDDK, Seker Yatirim Aragtirma
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Agustos ayinda Eyliil 2023’den beri goriilen ilk ticari kar (Ozel bankalar kaynakli), menkul kiymet getirilerinde
zayiflama... Cekirdek bankacilik gelirleri ve diger bankacilik gelirlerindeki zayiflama temel negatif faktorlerdir.
Olumlu tarafta, bankalar 1,3 milyar TL ticari kar aciklamistir. (Temmuz: 4,3 milyar TL ticari zarar). Bu Eylul
2023’den beri goriilen ilk ticari kara isaret etmektedir. Kredi karsiliklarindaki %27 dusls, faaliyet giderleri artis
hizinda yavaslama (Temmuz ayindaki %6,6 seviyesinden %4,9 seviyesine) ve istirak gelirlerindeki aylik bazda
kuvvetli %105 artis olumludur.

Net faiz gelirleri aylik bazda %12 azalmistir. TL spreadler aylik bazda hafif 18 baz puan zayiflayarak %0,58 seviyesine
gerilemistir. Toplam kredi-mevduat makasi ise 9 baz puan toparlanarak %3,7 seviyesine yukselmistir. Menkul kiymet
getirileri aylik 380 baz puan azalarak %43,3 seviyesine gerilemistir. Net faiz marji da aylik 62 baz puan zayiflayarak
%3,7 seviyesine gerilemistir. Net Ucret ve komisyon gelirlerindeki artis hizi Temmuz ayindaki %4,7’den %0,6
seviyesine gerilemistir.

Temmuz ayindaki 4,3 milyar TL ticari zarara karsibik bankalar 1,3 milyar TL ticari kar aciklamistir. Efektif vergi

oran Temmuz ayindaki %18 seviyesinden %19 seviyesine yikselmistir.

Aylik bazda karsilastirmada 0zel mevduat bankalarinda %3 kar daralmasi ... Kamu ve yabanci mevduat
bankalarinda %7,6 ve %5,9 kar daralmasi gerceklesmistir.
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Kaynak: BDDK, Seker Yatirim Arastirma
Ozel mevduat bankalarinda Agustos ayinda, aylik bazda sinirli %3,0 kar daralmasi. Net faiz gelirleri gorece simirli
%3,9 gerilemistir. Ucret ve komisyon gelirleri ise %0,3 artmistir. 1,1 milyar TL ticari kar, 2,5 milyar TL istirak
gelirleri ve kredi karsiliklarindaki %6 disus olumludur. Faaliyet giderleri ise %14,6 artmistir ve en sert artis bu
segmenttedir.

Kamu mevduat bankalarinda, aylik bazda %7,6 kar daralmasi. Sektorde gorilen trandin aksine ticari zarar, 1,8
milyar TL seviyesinden 2,8 milyar TL seviyesine yukselmistir. Net faiz gelirleri ise menkul kiymet getirilerindeki
sert duslse paralel %43 oraninda azalmis ve en sert disis bu segmentte gerceklesmistir. Kredi karsiliklarindaki
yuksek %72 oranmindaki dusus olumludur.

Yabanci mevduat bankalarinda aylik bazda %5,9 kar daralmasi. Cekirdek bankacilik gelirleri %4 artrmistir ve tek
artis bu segmenttedir. Temmuz ayindaki 12 milyon TL ticari kara karsilik 272 milyon TL ticari zarar gerceklesmistir.
Kredi karsiliklan sabit seyredeerken, faaliyet giderlerinde sinirli %5,1 artrmstir.

Katilim bankalarinda diger bankacilik gelirlerindeki oldukg¢a sert diisiise paralel %47,2 kar daralmasi. Cekirdek
bankacilik gelirlerinde zayif seyir, 3,4 milyar TL ticari kar, kredi karsiliklarindaki sert artis diger detaylardir.
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Yilbk bazda kar artis oram1 Temmuz ayindaki %18,8 seviyesinden %9,2 seviyesine gerilemistir. Ucret ve
komisyon gelirlerinde yillik artis %147,1 seviyesinden %135,8 seviyesine gerilemistir ancak faaliyet giderlerindeki

%80,1 artisin lizerindedir. 98 milyar TL ticari zarar karliig1 6nemli 6lciide baskilamistir. Hatirlanacag gibi Agustos
2023’de bankalar 214,6 milyar TL ticari kar elde etmisti.

Yabanci mevduat bankalar1 y1llik bazda %28,3 kar artisi ile en iyi performansa sahiptir. Kamu mevduat
bankalarinda yillik bazda %14,6 kar artisi, 6zel mevduat bankalarinda ise %29,3 kar daralmasi...

Sektor net kar (Yilhk Degisim %)
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Ceyreksel bazda karsilastirmada sektoriin kar 3C24 ilk iki ayinda (Temmuz-Agustos) 2¢24’iin ilk iki ayina gore
(Nisan-Mayis) ceyreksel bazda %14,2 oraninda azalmistir. Net faiz gelirlerindeki 0zel bankalar kaynakli sert
gerileme, kredi karsiliklarindaki ve faaliyet giderlerindeki yliksek artis karliligi 6nemli 6lciide baskilamistir. Olumlu
tarafta kredi-mevduat makasi 2C24’e gore 35 baz puan toparlanarak %7,5 seviyesine yikselmistir. Ticari zarar %95
oraninda sert azalarak Temmuz-Agustos toplaminda 3 milyar TL’ye gerilemistir. Net faiz gelirleri menkul kiymet
getirilerindeki gerilemeye paralel %18,6 azalmistir. Ucret ve komisyon gelirlerinde artis ise 2C24’deki %12,4
seviyesinden %10,1 seviyesine gerilemistir.

Olumsuz tarafta, kredi karsiliklarindaki ve faaliyet giderlerindeki %41 ve %14 oranindaki sert artis karliligi
baskilamistir. Efektif vergi oran1 da 2C24’deki %16 seviyesinden %19 seviyesine yiikselmistir.

Kamu mevduat bankalar %40,5 ceyreksel kar daralmasi ile en zayif performansi gostermistir ... Yabanci
mevduat bankalarinda sinirli %0,5 oraninda, 6zel mevduat bankalarinda ise %19,1 oraninda ceyreksel kar
daralmasi gerceklesmistir...

Ceyreksel Karsilastirma (%)
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Kaynak: BDDK, Seker Yatirim Arastirma

Kamu mevduat bankalarinda kredi karsiliklarindaki sert artisin etkisiyle ceyreksel bazda %40,5 kar daralmasi
ile en zayif performans. Net faiz gelirleri ceyreksel bazda gérece simirli %15,7 azalmistir. Ucret ve komisyon
gelirlerinde artis 2C24’deki %8,7’den %2,1 seviyesine gerilemistir ve sektor ortalamasinin oldukca altindadir.
Olumlu tarafta ticari zarar Nisan-Mayis toplamindaki 21,7 milyar TL’den 4,6 milyar TL’ye gerilemistir. Net faiz
marj1 2C24’ye gore 34 baz puan zayiflamistir. Kredi-mevduat makas1 da 72 baz puan iyilesmistir ve 6zel mevduat
bankalarindan sonra ikinci en kuvvetli iyilesme bu segmenttedir. Kredi karsiliklarindaki sert artis karliligi
baskilamistir. Efektif vergi oram 2C24 ilk iki ayindaki %17’den %36’ya yukselmistir.

Yabanci mevduat bankalar ceyreksel bazda simirli %0,5 kar daralmasi ile one cikiyor. Ucret ve komisyon
gelirlerinde artis %13,4 oraninda ve rakipleri arasindaki en yuksek seviyededir. Kredi karsiliklarindaki artis %1 olup
rakiplerinin altindadir. Ticari zarar 2C24’deki 11,8 milyar TL’den 259 milyon TL seviyesine gerilemis ve karliig
desteklemistir. Net faiz marj1 2C24’e gore 50 baz puan zayiflamistir. Kredi-mevduat makasi ise sektorde goriilen
trendin aksine 16 baz paun zayiflamistir.

Ozel mevduat bankalan ceyreksel bazda %19,1 kar daralmasi ile en zayif segment. Net faiz marjinda menkul
kiymet getirilerindeki zayiflamaya paralel ceyreksel bazda sert 157 baz puan zayiflama ana negatiftir. Olumlu
tarafta ticari zarar 2C24’deli 25,3 milyar TL’den 2,2 milyar TL seviyesine gerilemistir. Kredi karsiliklarindaki ve
faaliyet giderlerindeki gorece yiiksek %35,1 ve %16,8 artis karliig baskilamistir. Kredi-mevduat makasi ise 53 baz
puan toparlanmistir ve kamu bankalarindan sonra en kuvvetli toparlanma bu segmenttedir.
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Katilim bankalarinda %30,1 ceyreksel kar daralmasi. Net faiz gelirlerindeki sektor ortalamasinin uzerinde sert
disus, kredi karsiiklarindaki sert artis ve 6,7 milyar TL ticari kar ana detaylardir. Marjlar ise 2C24’e gore sert 158
baz puan zayiflamistir.

Kredi-mevduat makasinda 2C24’e gore sinirh iyilesme. TL tarafta spreadler aylik bazda 18 baz puan zayiflamistir
ancak hala pozitif seyretmektedir. Sektorin net faiz marji1 2C24’e gore 94 baz puan zayiflayarak %4,0 seviyesine
gerilemistir. Aylik bazda ise 62 baz puan zayiflayarak %3,7’ye gerilemistir. Kredi getirileri 2C24’e gore 197 baz puan
toparlanirken mevduat maliyetlerinde artis 143 baz puan seviyesindedir. Kredi-mevduat makasi1 2C24’e gore 35 baz
puan iyilesmistir.

Net iicret ve komisyon gelirleri artis hizinda yavaslama. NUK gelirlerinde ceyreksel artis hizi yavaslayarak
2C24’deki %12,4 seviyesinden %10,1 seviyesine gerilemistir. Yillk bazda artis da %147,1 seviyesinden %135,8
seviyesine gerilemistir. Kamu mevduat bankalar yillik bazda %122,7 artis ile en zayif performansa sahiptir. Yabanci
mevduat bankalan ise %182 yillik artis ile 6ne cikmaktadir.

TGA rasyosunda artis. Sektoriin TGA rasyosu, 2C24’e gore 16 baz puan artarak %1,70 seviyesine yiikselmistir. Ozel
mevduat bankalarinda 22 baz puan artarak %2,10 seviyesine yukselmis ve aktif kalitesi tarafinda en sert bozulma
bu segmenttedir. Toplam kredi riski maliyeti (brit) 2C24’e gore 3 baz puan azalarak 215 baz puan seviyesine
gerilemistir. Kredi riski maliyetinde (briit) ceyreksel bazda en sert dusus yabanci mevduat bankalarinda olup 8 baz
puan seviyesindedir.

2024 beklentiler

Bankalar 2023 yilinda, licret ve komisyon gelirlerindeki tarihi yiksek seviyelerdeki artis ve ozellikle yiin ilk
yansindaki yiksek volatilite ortaminda olusan benzeri gorilmemis seviyelerde yiiksek kambiyo ve alim-satim
karlarinin destegi ile yillik bazda %43,8 seviyesinde kar artis1 elde ettiler.

2024 yilinda gorece dusuk volatilite ve 1liman buyume ortaminda bu gelir kalemlerinin normallesmesini ancak
karliligi desteklemeye devam etmesini modelliyoruz. Net faiz gelirlerinde ise yilin ikinci yarisinda kredi-mevduat
makasinda iyilesmenin etkisiyle toparlanma bekliyoruz. 2024 ve 2025 yiinda %42 ve %35 kar artis1 modelliyoruz.
Ortalama o6zkaynak karliiginin ise 2025 yil sonunda %33 seviyesinde gerceklesmesini ongoriiyoruz.

TL kredi buyumesinin 2024 yiinda %30 seviyesine gerilemesini, YP kredilerin orta %20 oraninda artmasini, TL
mevduat biyiimesinin TL kredi bilyliimesinin hafif lzerinde gerceklesmesini bekliyoruz. Ucret ve komisyon
gelirlerinde %100, faaliyet giderlerinde ise ortalama enflasyon seviyesinde artis modelliyoruz. Takip ettigimiz 6zel
bankalarn kredi riski maliyetinde (net) 50 baz puan artis bekliyoruz.

Swap maliyetlerine gore dizeltilmis net faiz marjinda yillik bazda hafif toparlanma bekliyoruz. Marjlarda
toparlanmada TL mevduat fiyatlamasi ve kredilerin yeniden fiyatlanmasindaki denge belirleyici olacaktir. Kredi-
mevduat makasinda 2C24’iin yilin en zayif ceyregi olmasini ve bilyimede gorece yavas seyir sebebiyle marjlarda
toparlanmanin zamana yayilarak her ceyrekte devam etmesini ongoriyoruz.

Bankacilik endeksi son 1 ayda %5,1 deger kazanarak %1,5 deger kaybeden BIST100 endeksinden pozitif
ayrismaktadir. Takip ettigimiz bankalar 2025T 2,8x F/K ve 0,82x F/DD carpanlariyla islem gormektedir. Banka
endeksindeki olasi geri cekilmelerin orta vadeli yatinmailar icin alim firsati olarak degerlendirilmesi gerektigini
diistiniiyoruz. Orta vadede ekonomi yonetiminin normallesme adimlarindaki siirekliligin, olas1 faiz indirimlerine
iliskin izlenecek seyirin ve rating kuruluslar degerlendirmelerinin hisse performanslarinda belirleyici olabilecegini
ongorilyoruz. Akbank ve is Bankasi en begendigimiz bankalardir.

Seker Yatirnm Arastirma Sayfa |5



1 Ekim 2024

Seker S5 Yatinm

Aylik Karsilastirma Sektor Mevduat Katilim

Kar Zarar Tablosu Temmuz 24  Agustos 24 Ayhk| Temmuz 24 Agustos 24 Ayhk| Temmuz 24 Agustos 24 Ayhik
Net faiz geliri 69,636 61,159 -12.2% 53,424 45,280 -15.2% 5,646 5,113 -9.4%
Net iicret ve komisyon gelirleri 55,103 55,446 0.6% 51,493 51,586 0.2% 2,503 2,695 7.6%
Cekirdek gelirler 124,739 116,605 -6.5% 104,917 96,866 -7.7% 8,150 7,808 -4.2%
Temetti gelirleri 1,199 2,462 105.3% 1,180 2,456 108.2% 5 1 -
Ticari kar/zarar -4,328 1,308 -130.2% -5,121 -1,912 -62.7% 3,370 3,375 0.1%
Diger faaliyet gelirleri 24,107 18,916 -21.5% 21,607 17,880 -17.2% 2,199 722 -67.2%
Briit faaliyet gelirleri 145,717 139,291 -4.4% 122,583 115,290 -5.9% 13,724 11,906 -13.2%
Beklenen zarar karsiliklar 33,858 24,669 -27.1% 29,436 19,918 -32.3% 3,460 4,012 16.0%
Faaliyet giderleri 69,297 72,662 4.9% 62,067 65,382 5.3% 5,172 5,468 5.7%
Net faaliyet kar 42,562 41,959 -1.4% 31,080 29,990 -3.5% 5,092 2,425 -52.4%
Vergi karsiigi 7,872 7,903 0.4% 5,342 5,716 7.0% 1,056 292 -72.4%
Net kar 34,688 34,054 -1.8% 25,735 24,272 -5.7% 4,037 2,133 -47.2%
Kaynak: BDDK, Seker Yatirim Arastirma

Aylk Karsilastirma Ozel Mevduat Kamu Mevduat Yabanci Mevduat

Kar Zarar Tablosu Temmuz 24 Agustos 24 Ayhk Temmuz 24 Agustos 24 Ayhk Temmuz 24 Agustos 24 Aylhk
Net faiz geliri 10,369 9,968 -3.9% 20,817 11,875 -43.0% 22,239 23,437 5.4%
Net iicret ve komisyon gelirleri 21,996 22,058 0.3% 13,895 13,610 -2.0% 15,602 15,918 2.0%
Cekirdek gelirler 32,365 32,026 -1.0% 34,711 25,485 -26.6% 37,841 39,355 4.0%
Temetti gelirleri 1,124 2,452 118.1% 45 0 - 10 4 -56.8%
Ticari kar/zarar -3,315 1,124 -133.9% -1,818 -2,765 52.1% 12 272 -2332.1%
Diger faaliyet gelirleri 8,204 5,738 -30.1% 5,975 5,987 0.2% 7,428 6,155 -17.1%
Briit faaliyet gelirleri 38,377 41,340 7.7% 38,914 28,707 -26.2% 45,292 45,242 -0.1%
Beklenen zarar karsiliklan 9,613 9,022 -6.1% 12,268 3,382 -72.4% 7,556 7,514 -0.5%
Faaliyet giderleri 25,262 28,942 14.6% 19,686 18,447 -6.3% 17,119 17,993 5.1%
Net faaliyet kan 3,502 3,376 -3.6% 6,960 6,878 -1.2% 20,618 19,735 -4.3%
Vergi karsiigi -1,002 -993 -0.8% 2,387 2,654 11.2% 3,957 4,055 2.5%
Net kar 4,504 4,369 -3.0% 4,572 4,224 -7.6% 16,659 15,678 -5.9%
Kaynak: BDDK, Seker Yatinm Arastirma
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Ceyreksel Karsilastirma Sektor Mevduat Katilim

Kar Zarar Tablosu Nis-May Tem-Aug Ceyrek Nis-May Tem-Aug Ceyrek Nis-May Tem-Aug Ceyrek
Net faiz geliri 160,620 130,795 -18.6% 126,108 98,704 -21.7% 15,661 10,760 -31.3%
Net iicret ve komisyon gelirleri 100,367 110,549 10.1% 94,275 103,078 9.3% 3,559 5,198 46.1%
Cekirdek gelirler 260,986 241,344 -7.5% 220,382 201,783 -8.4% 19,219 15,958 -17.0%
Temettii gelirleri 4,616 3,661 -20.7% 4,529 3,636 -19.7% 0 7 -
Ticari kar/zarar -57,065 -3,020 -94.7% -58,794 -7,033 -88.0% 3,358 6,744 100.9%
Diger faaliyet gelirleri 52,393 43,023 -17.9% 47,500 39,487 -16.9% 3,675 2,921 -20.5%
Briit faaliyet gelirleri 260,930 285,008 9.2% 213,618 237,873 11.4% 26,252 25,630 -2.4%
Beklenen zarar karsiliklar 41,402 58,527 41.4% 36,270 49,355 36.1% 4,207 7,472 77.6%
Faaliyet giderleri 124,532 141,959 14.0% 109,732 127,449 16.1% 10,871 10,640 -2.1%
Net faaliyet kan 94,996 84,521 -11.0% 67,616 61,069 -9.7% 11,174 7,517 -32.7%
Vergi karsiigi 14,868 15,776 6.1% 9,367 11,058 18.1% 2,350 1,348 -42.7%
Net kar 80,125 68,742 -14.2% 58,246 50,007 -14.1% 8,824 6,170 -30.1%
Kaynak: BDDK, Seker Yatirim Arastirma

Ceyreksel Karsilastirma Ozel Mevduat Kamu Mevduat Yabanci Mevduat

Kar Zarar Tablosu Nis-May Tem-Aug Ceyrek Nis-May Tem-Aug Ceyrek Nis-May Tem-Aug Ceyrek
Net faiz geliri 37,202 20,337 -45.3% 38,791 32,691 -15.7% 50,115 45,677 -8.9%
Net iicret ve komisyon gelirleri 39,546 44,054 11.4% 26,935 27,505 2.1% 27,793 31,520 13.4%
Cekirdek gelirler 76,748 64,391 -16.1% 65,726 60,196 -8.4% 77,909 77,196 -0.9%
Temettii gelirleri 4,475 3,576 -20.1% 7 45 574.8% 47 15 -69.1%
Ticari kar/zarar -25,268 -2,191 -91.3% -21,711 -4,583 -78.9% -11,815 -259 -97.8%
Diger faaliyet gelirleri 12,703 13,942 9.7% 15,103 11,962 -20.8% 19,694 13,583 -31.0%
Briit faaliyet gelirleri 68,658 79,718 16.1% 59,125 67,621 14.4% 85,835 90,534 5.5%
Beklenen zarar karsiliklar 13,793 18,635 35.1% 7,551 15,650 107.2% 14,926 15,070 1.0%
Faaliyet giderleri 46,407 54,204 16.8% 33,686 38,133 13.2% 29,638 35,112 18.5%
Net faaliyet kar 8,458 6,878 -18.7% 17,887 13,838 -22.6% 41,271 40,353 -2.2%
Vergi karsiigi -2,504 -1,995 -20.3% 3,090 5,041 63.1% 8,780 8,012 -8.8%
Net kar 10,962 8,873 -19.1% 14,797 8,797 -40.5% 32,487 32,337 -0.5%
Kaynak: BDDK, Seker Yatirim Arastirma
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Seker S5 Yatinm

Kiimiilatif Karsilastirma Sektor Mevduat Katilim

Kar Zarar Tablosu Agustos 23  Agustos 24 Yilhk| Agustos 23  Agustos 24 Yilhk| Agustos 23  Agustos 24 Yilhk
Net faiz geliri 361,708 574,771 58.9% 295,666 450,204 52.3% 38,960 50,199 28.8%
Net licret ve komisyon gelirleri 169,488 399,719 135.8% 150,179 372,665 148.1% 13,947 17,750 27.3%
Cekirdek gelirler 531,196 974,490 83.5% 445,846 822,869 84.6% 52,907 67,948 28.4%
Temetti gelirleri 19,282 27,483 42.5% 19,211 27,057 40.8% 1 10 0.0%
Ticari kar/zarar 214,644 -98,190 -145.7% 184,595 -113,469 -161.5% 22,331 18,133 -18.8%
Diger faaliyet gelirleri 178,089 268,618 50.8% 166,384 243,319 46.2% 8,787 21,419 143.8%
Briit faaliyet gelirleri 943,211 1,172,401 24.3% 816,036 979,776 20.1% 84,026 107,511 28.0%
Beklenen zarar karsiliklan 182,725 229,984 25.9% 159,573 202,732 27.0% 18,994 21,088 11.0%
Faaliyet giderleri 284,482 512,211 80.1% 255,930 456,152 78.2% 21,072 40,987 94.5%
Net faaliyet kan 432,248 430,195 -0.5% 358,829 320,877 -10.6% 43,959 45,436 3.4%
Vergi karsiligi 81,659 47,424 -41.9% 64,240 26,072 -59.4% 11,238 9,565 -14.9%
Net kar 350,589 382,771 9.2% 294,589 294,806 0.1% 31,702 35,871 13.1%
Kaynak: BDDK, Seker Yatinm Arastirma

Kiimiilatif Karsilastirma Ozel Mevduat Kamu Mevduat Yabanci Mevduat

Kar Zarar Tablosu Agustos 23 Agustos 24 Yilhk Agustos 23 Agustos 24 Yilhk Agustos 23  Agustos 24 Yilhk
Net faiz geliri 113,231 140,705 24.3% 93,881 140,602 49.8% 88,555 168,897 90.7%
Net iicret ve komisyon gelirleri 63,463 156,624 146.8% 48,043 106,997 122.7% 38,673 109,044 182.0%
Cekirdek gelirler 176,693 297,329 68.3% 141,924 247,599 74.5% 127,228 277,941 118.5%
Temetti gelirleri 18,565 24,527 32.1% 598 2,236 273.8% 48 294 511.3%
Ticari kar/zarar 83,819 -45,062 -153.8% 39,253 -54,740 -239.5% 61,523 -13,668 -122.2%
Diger faaliyet gelirleri 41,403 79,850 92.9% 69,819 75,316 7.9% 55,162 88,152 59.8%
Briit faaliyet gelirleri 320,480 356,645 11.3% 251,594 270,411 7.5% 243,962 352,720 44.6%
Beklenen zarar karsiliklar 53,902 74,556 38.3% 56,051 61,885 10.4% 49,620 66,291 33.6%
Faaliyet giderleri 103,101 188,309 82.6% 87,225 142,789 63.7% 65,604 125,054 90.6%
Net faaliyet kan 161,946 93,779 -42.1% 68,495 65,737 -4.0% 128,388 161,361 25.7%
Vergi karsiigi 31,509 1,580 -95.0% 10,080 -1,230 -112.2% 22,652 25,722 13.6%
Net kar 130,437 92,200 -29.3% 58,416 66,967 14.6% 105,736 135,639 28.3%
Kaynak: BDDK, Seker Yatinm Arastirma
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Seker &5 Yatinm

1 Ekim 2024

Tablo 1: Segment bazinda Kar/Zarar kalemleri Kiimiilatif Ceyreksel

Net faiz geliri Agustos 23 Temmuz 24  Agustos 24 Aylik Yilik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 65,785 69,636 61,159 -12.2% -7.0% 361,708 574,771 58.9% 229,306 196,193 -14.4%
Ozel Mevduat 17,216 10,369 9,968 -3.9% -42.1% 113,231 140,705 24.3% 54,140 30,505 -43.7%
Kamu Mevduat 23,757 20,817 11,875 -43.0% -50.0% 93,881 140,602 49.8% 53,548 49,037 -8.4%
Yabanci Mevduat 16,068 22,239 23,437 5.4% 45.9% 88,555 168,897 90.7% 69,923 68,515 -2.0%
Katilim 4,527 5,646 5,113 -9.4% 13.0% 38,960 50,199 28.8% 22,911 16,140 -29.6%
Net iicret ve komisyon gelirleri Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 30,149 55,103 55,446 0.6% 83.9% 169,488 399,719  135.8% 153,005 165,823 8.4%
Ozel Mevduat 11,225 21,996 22,058 0.3% 96.5% 63,463 156,624  146.8% 59,887 66,081 10.3%
Kamu Mevduat 7,140 13,895 13,610 -2.0% 90.6% 48,043 106,997  122.7% 41,409 41,257 -0.4%
Yabanc1 Mevduat 7,193 15,602 15,918 2.0% 121.3% 38,673 109,044  182.0% 41,864 47,279 12.9%
Katilim 3,718 2,503 2,695 7.6% -27.5% 13,947 17,750 27.3% 6,064 7,797 28.6%
Kambiyo kari/zarari Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor 39,277 1,918 5,092 165.4% -87.0% 105,577 55,569 -47.4% 61,270 10,516 -82.8%
Ozel Mevduat 25,491 -4,147 -1,775 -57.2% -107.0% 37,303 17,064 -54.3% 37,407  -8,882 -123.7%
Kamu Mevduat 5,771 2,564 1,839 -28.3% -68.1% 4,125 18,329  344.3% 10,556 6,605 -37.4%
Yabanc1 Mevduat 9,161 1,549 3,231 108.6% -64.7% 54,847 18,184 -66.8% 9,204 7,169 -22.1%
Katilim -2,207 898 -197  -121.9% -91.1% 10,024 3,800 -62.1% 5,394 1,052 -80.5%
Sermaye piyasasi islem kari/zarar Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor -19,143 -6,246 -3,784  -39.4% -80.2% 109,068 -153,759  -241.0% -123,867  -15,046 -87.9%
Ozel Mevduat -16,679 832 2,899  248.6% -117.4% 46,516 -62,125  -233.6% -64,033 5,596 -108.7%
Kamu Mevduat -2,183 -4,382 -4,605 5.1% 110.9% 35,128 -73,069  -308.0% -37,034  -13,479 -63.6%
Yabanci Mevduat -3,656 -1,536 -3,502  127.9% -4.2% 6,676 -31,852  -577.1% -24,195  -7,558 -68.8%
Katiim 3,751 2,471 3,571 44.5% -4.8% 12,307 14,333 16.5% -337 9,064 -2792.9%
Ticari kar/zarar Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 20,134 -4,328 1,308 -130.2% -93.5% 214,644 -98,190  -145.7% -62,597  -4,530 -92.8%
Ozel Mevduat 8,812 -3,315 1,124 -133.9% -87.2% 83,819 -45,062  -153.8% -26,626  -3,286 -87.7%
Kamu Mevduat 3,588 -1,818 -2,765 52.1% -177.1% 39,253 -54,740  -239.5% -26,478  -6,874 -74.0%
Yabanci Mevduat 5,505 12 =272 -2332.1% -104.9% 61,523 -13,668  -122.2% -14,991 -389 -97.4%
Katilim 1,543 3,370 3,375 0.1% 118.6% 22,331 18,133 -18.8% 5,058 10,116 100.0%
Faaliyet giderleri Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 40,444 69,297 72,662 4.9% 79.7% 284,482 512,211 80.1% 189,528 212,939 12.4%
Ozel Mevduat 14,506 25,262 28,942 14.6% 99.5% 103,101 188,309 82.6% 69,248 81,306 17.4%
Kamu Mevduat 12,587 19,686 18,447 -6.3% 46.6% 87,225 142,789 63.7% 53,755 57,200 6.4%
Yabanc1 Mevduat 9,633 17,119 17,993 5.1% 86.8% 65,604 125,054 90.6% 45,890 52,667 14.8%
Katilim 2,597 5,172 5,468 5.7% 110.5% 21,072 40,987 94.5% 14,994 15,960 6.4%
Kredi kargiliklar oncesi faaliyet kar Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhk Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 91,451 76,420 66,628 -12.8% -27.1% 658,729 660,190 0.2% 243,778 214,573 -12.0%
Ozel Mevduat 28,771 13,115 12,398 -5.5% -56.9% 217,379 168,336 -22.6% 58,893 38,270 -35.0%
Kamu Mevduat 26,212 19,228 10,260  -46.6% -60.9% 164,369 127,622 -22.4% 47,963 44,231 -7.8%
Yabanc1 Mevduat 24,232 28,173 27,250 -3.3% 12.5% 178,358 227,666 27.6% 82,686 83,134 0.5%
Katilim 7,400 8,552 6,437  -24.7% -13.0% 62,953 66,524 5.7% 24,762 22,484 -9.2%
Ozel kargiliklar (3. Asama) Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yillik 2C24 3C24 (% Ceyreksel
Sektor 4,899 19,955 13,843 -30.6% 182.5% 41,148 93,247  126.6% 29,868 50,697 69.7%
Ozel Mevduat 1,418 8,017 4,892 -39.0% 245.0% 18,041 38,568  113.8% 12,356 19,365 56.7%
Kamu Mevduat 1,008 6,252 3,175 -49.2% 215.2% 10,593 21,187  100.0% 6,610 14,141 113.9%
Yabanci Mevduat 1,685 4,724 4,885 3.4% 190.0% 7,932 26,572 235.0% 9,274 14,413 55.4%
Katiim 694 745 854 14.6% 23.1% 4,334 6,076 40.2% 1,393 2,399 72.3%
Genel karsiliklar (1. ve 2. Asama) Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor 6,112 3,973 10,999  176.9% 79.9% 107,905 96,084 -11.0% 17,789 22,458 26.2%
Ozel Mevduat 679 432 2,579  496.7% 279.8% 23,960 24,150 0.8% 4,618 4,516 -2.2%
Kamu Mevduat 3,878 -17 2,968 -17280.9% -23.5% 36,526 29,160 -20.2% 3,099 4,426 42.8%
Yabanci Mevduat 2,217 2,253 3,273 45.3% 47.6% 35,658 33,411 -6.3% 8,351 8,288 -0.8%
Katilim -759 1,088 1,837 68.8% -341.8% 9,665 7,575 -21.6% 1,295 4,387 238.9%
Beklenen zarar karsiliklar Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 13,587 33,858 24,669 -27.1% 81.6% 182,725 229,984 25.9% 62,276 87,791 41.0%
Ozel Mevduat 3,198 9,613 9,022 -6.1% 182.1% 53,902 74,556 38.3% 20,622 27,953 35.5%
Kamu Mevduat 6,545 12,268 3,382 -72.4% -48.3% 56,051 61,885 10.4% 14,845 23,474 58.1%
Yabanc1 Mevduat 3,616 7,556 7,514 -0.5% 107.8% 49,620 66,291 33.6% 20,456 22,605 10.5%
Katilim -195 3,460 4,012 16.0%  -2156.2% 18,994 21,088 11.0% 4,489 11,208 149.7%
Net kar Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (M) Ceyreksel
Sektor 57,172 34,688 34,054 -1.8% -40.4% 350,589 382,771 9.2% 160,504 103,113 -35.8%
Ozel Mevduat 19,535 4,504 4,369 -3.0% -77.6% 130,437 92,200 -29.3% 38,823 13,310 -65.7%
Kamu Mevduat 14,214 4,572 4,224 -7.6% -70.3% 58,416 66,967 14.6% 31,043 13,195 -57.5%
Yabanc1 Mevduat 14,712 16,659 15,678 -5.9% 6.6% 105,736 135,639 28.3% 51,530 48,506 -5.9%
Katiim 5,524 4,037 2,133 -47.2% -61.4% 31,702 35,871 13.1% 16,018 9,255 -42.2%

Kaynak: BDDK, Seker Yatirim Arastirma (*) Ceyreksellestirilmis rakamlar
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Tablo 2: Segment bazinda karlilik rasyolari Kiimiilatif Ceyreksel

Ortalama aktif getirisi Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhk Agustos 23 Agustos 24 Yilhk 2024 3C24 (%) Ceyreksel
Sektor 3.5% 1.5% 1.4%  -0.07% -2.05% 3.1% 2.2% -0.93% 2.4% 1.4% -0.95%
Ozel Mevduat 4.3% 0.7% 0.6%  -0.04% -3.67% 4.2% 1.8% -2.33% 2.0% 0.6% -1.36%
Kamu Mevduat 2.3% 0.5% 0.5%  -0.05% -1.78% 1.4% 1.0% -0.33% 1.2% 0.5% -0.75%
Yabanci Mevduat 4.4% 3.5% 3.2%  -0.33% -1.17% 4.7% 3.8% -0.88% 3.8% 3.3% -0.45%
Katiim 3.9% 2.1% 1.1%  -1.04% -2.80% 3.3% 2.5% -0.89% 2.9% 1.6% -1.31%
Ortalama 6zkaynak getirisi Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor 44.7% 18.1% 17.4%  -0.66% -27.27% 34.5% 25.5% -9.05% 29.7% 17.5% -12.23%
Ozel Mevduat 46.1% 7.3% 7.0%  -0.29% -39.12% 37.5% 19.1% -18.41% 22.5% 7.1% -15.41%
Kamu Mevduat 35.0% 8.0% 7.3%  -0.65% -27.62% 18.6% 15.3% -3.27% 19.3% 7.6% -11.64%
Yabanci Mevduat 52.2% 37.9% 34.2%  -3.65% -18.00% 47.7% 38.0% -9.70% 40.5% 35.0% -5.52%
Katiim 73.0% 31.1% 14.9%  -16.19% -58.09% 50.2% 34.9% -15.28% 45.0% 22.3% -22.76%
Net faiz marji Agustos 23 Temmuz 24  Agustos 24 Ayhik Yilhk Agustos 23  Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 5.5% 4.3% 3.7%  -0.62% -1.80% 4.34% 4.65% 0.31% 4.89% 3.95% -0.94%
Ozel Mevduat 4.5% 1.8% 1.7%  -0.12% -2.80% 4.29% 3.33% -0.97% 3.33% 1.75% -1.57%
Kamu Mevduat 4.2% 2.7% 1.5%  -1.22% -2.71% 2.44% 2.46% 0.03% 2.46% 2.12% -0.34%
Yabanci Mevduat 5.5% 5.4% 5.5% 0.09% 0.05% 4.46% 5.44% 0.98% 5.96% 5.46% -0.50%
Katiim 3.7% 3.5% 3.1%  -0.42% -0.65% 4.71% 3.95% -0.76% 4.83% 3.25% -1.58%
Kredi getirisi (TL) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhk Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 21.0% 48.6% 48.7% 0.09% 27.65% 16.4% 39.2%  22.79% 43.3% 46.7% 3.45%
Ozel Mevduat 23.4% 45.6% 45.7% 0.11% 22.38% 18.3% 38.0%  19.65% 40.9% 44.0% 3.10%
Kamu Mevduat 19.1% 50.2% 50.3% 0.11% 31.21% 14.4% 39.6%  25.21% 44.4% 48.2% 3.78%
Yabanct Mevduat 24.1% 50.9% 50.8%  -0.19% 26.66% 18.6% 41.2%  22.61% 45.4% 48.7% 3.32%
Katiim 19.2% 52.1% 52.8% 0.65% 33.59% 17.2% 40.7%  23.50% 46.0% 50.3% 4.35%
Mevduat maliyeti (TL) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhk Agustos 23 Agustos 24 Yilhk 2024 3C24 (%) Ceyreksel
Sektor 23.3% 47.5% 47.8% 0.35% 24.49% 18.0% 39.6%  21.62% 32.8% 34.2% 1.34%
Ozel Mevduat 23.7% 46.4% 47.2% 0.81% 23.51% 18.8% 39.0%  20.14% 32.6% 33.7% 1.08%
Kamu Mevduat 24.6% 48.2% 47.8%  -0.42% 23.17% 18.3% 40.3%  21.91% 33.3% 34.3% 1.05%
Yabanci Mevduat 22.3% 48.2% 49.2% 0.92% 26.81% 17.9% 40.3%  22.45% 32.8% 34.7% 1.85%
Katiim 18.7% 45.3% 46.8% 1.46% 28.07% 14.5% 36.9%  22.37% 31.0% 33.4% 2.36%
Kredi-mevduat makasi (TL) Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhk Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor -1.9% 0.8% 0.6%  -0.18% 2.45% -1.3% -0.3% 1.04% 7.9% 9.4% 1.50%
Ozel Mevduat -0.3% -0.5% -1.0%  -0.47% -0.73% -0.4% -0.7% -0.30% 6.2% 7.7% 1.46%
Kamu Mevduat -4.4% 1.3% 1.7% 0.37% 6.14% -3.4% -0.5% 2.88% 8.4% 10.3% 1.97%
Yabanc1 Mevduat 1.4% 1.8% 1.1%  -0.75% -0.36% 0.6% 0.6% 0.03% 9.5% 10.5% 0.96%
Katiim 0.4% 4.7% 4.1%  -0.60% 3.69% 2.3% 2.8% 0.44% 11.4% 12.7% 1.29%
Kredi getirisi (YP) Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor 8.1% 8.8% 9.4% 0.64% 1.27% 9.0% 8.7% -0.31% 8.2% 9.0% 0.82%
Ozel Mevduat 8.4% 8.8% 9.7% 0.88% 1.27% 9.3% 8.9% -0.37% 8.4% 9.1% 0.75%
Kamu Mevduat 8.2% 8.9% 9.4% 0.50% 1.19% 9.1% 8.6% -0.47% 8.1% 9.0% 0.95%
Yabanci Mevduat 8.4% 8.9% 9.7% 0.75% 1.28% 9.5% 8.8% -0.70% 8.4% 9.2% 0.82%
Katiim 7.1% 8.4% 8.6% 0.23% 1.47% 7.4% 8.0% 0.59% 7.6% 8.4% 0.82%
Mevduat maliyeti (YP) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhk Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 1.3% 0.9% 0.9%  -0.02% -0.45% 1.6% 1.0% -0.63% 0.8% 0.9% 0.05%
Ozel Mevduat 1.4% 0.6% 0.6%  -0.06% -0.86% 1.5% 0.9% -0.68% 0.6% 0.6% -0.05%
Kamu Mevduat 1.7% 1.2% 1.0%  -0.11% -0.70% 2.3% 1.1% -1.15% 1.0% 1.1% 0.09%
Yabanci Mevduat 0.3% 0.3% 0.3% 0.02% 0.01% 0.4% 0.4% -0.06% 0.3% 0.3% 0.00%
Katiim 1.4% 1.7% 1.9% 0.28% 0.48% 1.4% 1.6% 0.25% 1.6% 1.8% 0.20%
Kredi-mevduat makasi (YP) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhk Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 6.7% 7.8% 8.5% 0.66% 1.74% 7.3% 7.6% 0.36% 7.3% 8.1% 0.76%
Ozel Mevduat 6.9% 8.1% 9.0% 0.94% 2.17% 7.6% 8.0% 0.37% 7.7% 8.5% 0.80%
Kamu Mevduat 6.3% 7.6% 8.2% 0.61% 1.91% 6.7% 7.4% 0.75% 7.0% 7.8% 0.85%
Yabanci Mevduat 8.1% 8.6% 9.3% 0.73% 1.27% 9.0% 8.4% -0.63% 8.1% 8.9% 0.81%
Katiim 5.6% 6.6% 6.6%  -0.07% 0.94% 5.9% 6.2% 0.31% 6.0% 6.6% 0.59%
Kredi getirisi (TL+YP) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 16.7% 33.0% 33.0% 0.03% 16.33% 14.1% 28.4%  14.27% 30.1% 32.1% 1.97%
Ozel Mevduat 18.3% 32.8% 33.1% 0.25% 14.77% 15.5% 28.8%  13.25% 30.0% 32.1% 2.01%
Kamu Mevduat 16.2% 34.9% 34.9%  -0.06% 18.70% 13.0% 29.6%  16.51% 31.7% 33.9% 2.19%
Yabanc1 Mevduat 18.3% 35.0% 35.0% 0.00% 16.62% 15.5% 29.7%  14.26% 31.9% 33.9% 2.07%
Katiim 15.0% 32.6% 32.5%  -0.05% 17.53% 14.0% 27.9%  13.89% 29.9% 31.7% 1.80%
Mevduat maliyeti (TL+YP) Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhk Agustos 23 Agustos 24 Yilhk 2C24 3C24 (% Ceyreksel
Sektor 13.5% 28.3% 28.2%  -0.08% 14.76% 10.9% 23.8%  12.86% 21.4% 22.9% 1.43%
Ozel Mevduat 13.1% 27.1% 27.3% 0.20% 14.19% 10.8% 22.8%  12.05% 20.9% 22.1% 1.26%
Kamu Mevduat 14.9% 29.7% 29.1%  -0.56% 14.24% 11.8% 25.0%  13.21% 22.4% 23.6% 1.20%
Yabanci Mevduat 12.8% 30.1% 30.4% 0.37% 17.67% 10.6% 25.0%  14.35% 22.0% 24.1% 2.10%
Katiim 10.1% 22.3% 22.4% 0.10% 12.24% 8.3% 18.9%  10.55% 17.4% 18.8% 1.37%
Kaynak: BDDK, Seker Yatirim Arastirma (*) Ceyreksellestirilmis rakamlar
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Tablo 3: Segment bazinda karlilik rasyolari Kiimiilatif Ceyreksel
Kredi-mevduat makasi (TL+YP) Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yillik 2C24 3G24 (%) Ceyreksel
Sektor 2.8% 3.6% 3.7% 0.09% 0.90% 2.9% 3.7% 0.84% 7.1% 7.5% 0.35%
Ozel Mevduat 4.6% 4.5% 4.6% 0.03% -0.05% 4.3% 4.8% 0.56% 7.6% 8.1% 0.53%
Kamu Mevduat 1.1% 4.0% 4.4% 0.40% 3.33% 1.1% 3.7% 2.52% 7.5% 8.3% 0.72%
Yabanci Mevduat 4.9% 3.8% 3.5% -0.29% -1.47% 4.4% 3.8% -0.58% 8.0% 7.9% -0.16%
Katilim 4.4% 8.4% 8.3% -0.13% 3.89% 5.3% 7.6% 2.34% 10.6% 10.8% 0.24%
Menkul kiymet getirisi (TL) Agustos 23 Temmuz 24 Agustos 24 Ayhk Yillik Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 47.0% 56.2% 52.6% -3.60% 5.59% 35.0% 46.7%  11.63% 51.4% 52.1% 0.69%
Ozel Mevduat 48.2% 55.3% 56.1% 0.80% 7.84% 38.5% 49.2%  10.71% 54.4% 53.2% -1.18%
Kamu Mevduat 43.6% 64.8% 53.0% -11.81% 9.39% 34.2% 49.0%  14.72% 54.6% 56.1% 1.46%
Yabanci Mevduat 59.8% 48.8% 58.3% 9.48% -1.46% 34.5% 44.2% 9.77% 47.3% 51.3% 4.03%
Katilim 39.1% 35.3% 27.7% -7.64% -11.48% 28.4% 31.0% 2.56% 34.0% 30.8% -3.24%
Menkul kiymet getirisi (YP) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhik Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 5.5% 6.2% 6.5% 0.27% 0.96% 6.2% 6.2% -0.02% 6.2% 6.3% 0.11%
Ozel Mevduat 6.4% 5.9% 5.8% -0.12% -0.61% 5.8% 5.9% 0.11% 6.1% 5.8% -0.25%
Kamu Mevduat 5.1% 6.2% 6.6% 0.41% 1.50% 6.2% 6.1% -0.09% 6.2% 6.4% 0.20%
Yabanc1 Mevduat 6.0% 6.7% 6.7% 0.02% 0.66% 6.5% 6.4% -0.07% 6.3% 6.7% 0.38%
Katiim 4.6% 6.0% 7.0% 0.92% 2.37% 5.6% 5.8% 0.26% 6.1% 6.5% 0.39%
Menkul kiymet getirisi (TL+YP) Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 39.3% 47.0% 43.3% -3.76% 3.99% 27.2% 38.2%  10.98% 42.6% 43.1% 0.50%
Ozel Mevduat 39.3% 46.6% 47.5% 0.92% 8.21% 30.9% 40.9% 9.98% 45.5% 44.8% -0.77%
Kamu Mevduat 36.6% 55.1% 43.5%  -11.68% 6.89% 26.4% 40.3%  13.98% 45.7% 46.8% 1.11%
Yabanc1 Mevduat 50.7% 39.5% 48.4% 8.86% -2.30% 26.2% 35.5% 9.27% 38.6% 41.9% 3.29%
Katiim 33.0% 27.6% 19.4% -8.24% -13.68% 21.7% 23.8% 2.12% 26.4% 22.9% -3.51%
Faaliyet giderleri/Gelir Agustos 23 Temmuz 24  Agustos 24 Aylik Yillik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 30.7% 47.6% 52.2% 4.61% 21.50% 30.2% 43.7%  13.53% 43.7% 49.8% 6.07%
Ozel Mevduat 33.5% 65.8% 70.0% 4.18% 36.49% 32.2% 52.8%  20.63% 54.0% 68.0% 13.95%
Kamu Mevduat 32.4% 50.6% 64.3%  13.67% 31.82% 34.7% 52.8%  18.14% 52.8% 56.4% 3.55%
Yabanc1 Mevduat 28.4% 37.8% 39.8% 1.97% 11.32% 26.9% 35.5% 8.56% 35.7% 38.8% 3.09%
Katilim 26.0% 37.7% 45.9% 8.25% 19.95% 25.1% 38.1%  13.05% 37.7% 41.5% 3.80%
Faaliyet giderleri/Krediler Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhik Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 4.6% 5.8% 5.9% 0.11% 1.32% 4.1% 5.2% 1.15% 5.4% 5.7% 0.33%
Ozel Mevduat 6.5% 7.5% 8.3% 0.85% 1.85% 5.8% 6.8% 1.03% 6.9% 7.7% 0.81%
Kamu Mevduat 3.5% 4.5% 4.1% -0.38% 0.59% 3.1% 4.0% 0.90% 4.1% 4.2% 0.05%
Yabanci Mevduat 5.5% 6.9% 7.0% 0.13% 1.57% 4.7% 6.1% 1.44% 6.3% 6.8% 0.49%
Katilim 3.9% 5.9% 6.1% 0.18% 2.19% 4.0% 5.7% 1.72% 5.8% 5.9% 0.07%
Faaliyet giderleri/Aktifler Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhik Agustos 23 Agustos 24 Yilhik 2C24 3C24 (%) Ceyreksel
Sektor 2.4% 2.9% 3.0% 0.05% 0.57% 2.1% 2.6% 0.49% 2.7% 2.8% 0.16%
Ozel Mevduat 3.1% 3.7% 4.1% 0.40% 0.98% 2.8% 3.3% 0.53% 3.4% 3.8% 0.35%
Kamu Mevduat 2.0% 2.2% 2.0% -0.19% 0.09% 1.7% 2.0% 0.27% 2.0% 2.1% 0.03%
Yabanci Mevduat 2.8% 3.5% 3.6% 0.05% 0.79% 2.4% 3.1% 0.71% 3.2% 3.4% 0.21%
Katilim 1.8% 2.7% 2.8% 0.08% 0.97% 1.8% 2.6% 0.76% 2.6% 2.6% 0.02%
Ucret ve komisyon gelirleri (net)/Aktifler Agustos 23 Temmuz 24  Agustos 24 Ayhk Yilhik Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 1.8% 2.4% 2.3% -0.05% 0.50% 1.3% 2.0% 0.77% 2.2% 2.3% 0.05%
Ozel Mevduat 2.4% 3.3% 3.2% -0.09% 0.76% 1.7% 2.8% 1.05% 3.0% 3.1% 0.12%
Kamu Mevduat 1.1% 1.6% 1.5% -0.07% 0.41% 0.9% 1.5% 0.54% 1.6% 1.5% -0.08%
Yabanci Mevduat 2.1% 3.3% 3.2% -0.05% 1.13% 1.4% 2.7% 1.30% 3.0% 3.1% 0.15%
Katiim 2.6% 1.3% 1.4% 0.06% -1.22% 1.2% 1.1% -0.08% 1.1% 1.3% 0.24%
Ucret ve komisyon gelirleri (net)/Faaliyet giderleri Agustos 23 Temmuz 24  Agustos 24 Aylik Yilhk Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 74.5% 79.5% 76.3% -3.21% 1.76% 59.6% 78.0%  18.46% 80.7% 77.9% -2.86%
Ozel Mevduat 77.4% 87.1% 76.2% -10.86% -1.16% 61.6% 83.2%  21.62% 86.5% 81.3% -5.21%
Kamu Mevduat 56.7% 70.6% 73.8% 3.20% 17.05% 55.1% 74.9%  19.85% 77.0% 72.1% -4.91%
Yabanc1 Mevduat 74.7% 91.1% 88.5% -2.67% 13.80% 58.9% 87.2%  28.25% 91.2% 89.8% -1.46%
Katiim 143.2% 48.4% 49.3% 0.87% -93.88% 66.2% 43.3%  -22.88% 40.4% 48.9% 8.41%

Kaynak: BDDK, Seker Yatirim Arastirma (*) Ceyreksellestirilmis rakamlar
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Seker S5 Yatinm

Tablo 4: Segment bazinda bilango rasyolar

Krediler Agustos 23 Temmuz 24  Agustos 24 Ayhk Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 10,450 14,134 14,639 3.57% 25.36% 10,450 14,639 40.08% 13,852 14,639 5.68%
Ozel Mevduat 2,631 3,959 4,078 3.01% 32.89% 2,631 4,078  55.01% 3,893 4,078 4.75%
Kamu Mevduat 4,260 5,207 5,382 3.37% 18.54% 4,260 5,382  26.35% 5,121 5,382 5.11%
Yabanci Mevduat 2,082 2,909 3,027 4.07% 28.67% 2,082 3,027 45.40% 2,849 3,027 6.27%
Katiim 786 1,032 1,065 3.21% 17.62% 786 1,065  35.59% 1,013 1,065 5.21%
TL Krediler Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Basi Agustos 23 Agustos 24 Yilik 2C24 3C24 (%) Ceyreksel
Sektor 7,085 9,009 9,211 2.25% 16.69% 7,085 9,211 30.02% 8,918 9,211 3.29%
Ozel Mevduat 1,794 2,694 2,753 2.18% 26.93% 1,794 2,753 53.50% 2,660 2,753 3.52%
Kamu Mevduat 3,170 3,442 3,506 1.85% 6.56% 3,170 3,506  10.59% 3,416 3,506 2.63%
Yabanci Mevduat 1,362 1,891 1,960 3.68% 27.07% 1,362 1,960  43.90% 1,872 1,960 4.71%
Katiim 524 606 610 0.70% 1.88% 524 610  16.39% 602 610 1.30%
YP Krediler Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Bagi Agustos 23 Agustos 24 Yilhk 2024 3C24 (%) Ceyreksel
Sektor 3,365 5,125 5,427 5.90% 43.46% 3,365 5,427  61.28% 4,934 5,427 9.99%
Ozel Mevduat 837 1,265 1,325 4.76% 47.26% 837 1,325  58.26% 1,234 1,325 7.42%
Kamu Mevduat 1,090 1,764 1,876 6.34% 50.07% 1,090 1,876  72.18% 1,705 1,876 10.06%
Yabanc1 Mevduat 720 1,018 1,067 4.78% 31.73% 720 1,067  48.24% 976 1,067 9.25%
Katiim 262 426 455 6.77% 48.30% 262 455  74.07% 410 455 10.95%
Mevduat Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Basi Agustos 23 Agustos 24 Yilhk 2C24 3G24 (%) Ceyreksel
Sektor 12,932 16,942 17,461 3.06% 17.56% 12,932 17,461 35.02% 16,466 17,461 6.04%
Ozel Mevduat 3,574 4,818 4,984 3.46% 21.37% 3,574 4,984  39.47% 4,692 4,984 6.22%
Kamu Mevduat 5,436 7,162 7,365 2.83% 16.86% 5,436 7,365  35.49% 6,899 7,365 6.75%
Yabanci Mevduat 2,615 3,389 3,508 3.52% 19.88% 2,615 3,508  34.15% 3,311 3,508 5.95%
Katiim 1,307 1,573 1,603 1.91% 5.72% 1,307 1,603 22.66% 1,563 1,603 2.60%
TL Mevduat Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Basi Agustos 23 Agustos 24 Yilhk 2C24 3G24 (%) Ceyreksel
Sektor 7,450 10,694 10,775 0.76% 21.11% 7,450 10,775  44.62% 10,336 10,775 4.24%
Ozel Mevduat 1,963 2,997 3,026 0.98% 26.19% 1,963 3,026  54.16% 2,887 3,026 4.82%
Kamu Mevduat 3,259 4,644 4,680 0.77% 19.95% 3,259 4,680  43.60% 4,459 4,680 4.96%
Yabanci Mevduat 1,538 2,246 2,294 2.11% 26.39% 1,538 2,294 49.13% 2,187 2,294 4.89%
Katiim 690 806 774 -3.93% -0.99% 690 774 12.27% 803 774 -3.59%
YP Mevduat Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 5,481 6,248 6,686 7.01% 12.27% 5,481 6,686  21.98% 6,130 6,686 9.08%
Ozel Mevduat 1,611 1,821 1,958 7.54% 14.61% 1,611 1,958  21.57% 1,805 1,958 8.46%
Kamu Mevduat 2,176 2,518 2,685 6.63% 11.82% 2,176 2,685  23.36% 2,440 2,685 10.01%
Yabanci Mevduat 1,077 1,143 1,215 6.30% 9.26% 1,077 1,215 12.76% 1,125 1,215 7.99%
Katiim 617 767 829 8.04% 12.87% 617 829  34.28% 759 829 9.15%
Kredi/Mevduat rasyosu Agustos 23 Temmuz 24  Agustos 24 Ayhk Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 80.8% 83.4% 83.8% 0.4% 5.2% 80.8% 83.8% 3.03% 84.1% 83.8% -0.29%
Ozel Mevduat 73.6% 82.2% 81.8% -0.4% 7.1% 73.6% 81.8% 8.21% 83.0% 81.8% -1.15%
Kamu Mevduat 78.4% 72.7% 73.1% 0.4% 1.0% 78.4% 73.1% -5.29% 74.2% 73.1% -1.14%
Yabanci Mevduat 79.6% 85.8% 86.3% 0.4% 5.9% 79.6% 86.3% 6.68% 86.0% 86.3% 0.26%
Katiim 60.1% 65.6% 66.5% 0.8% 6.7% 60.1% 66.5% 6.34% 64.8% 66.5% 1.65%
Kredi/Mevduat rasyosu (TL) Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 95.1% 84.2% 85.5% 1.2% -3.2% 95.1% 85.5% -9.60% 86.3% 85.5% -0.79%
Ozel Mevduat 91.4% 89.9% 91.0% 1.1% 0.5% 91.4% 91.0% -0.39% 92.1% 91.0% -1.15%
Kamu Mevduat 97.3% 74.1% 74.9% 0.8% -9.4% 97.3% 74.9%  -22.36% 76.6% 74.9% -1.70%
Yabanci Mevduat 88.6% 84.2% 85.5% 1.3% 0.5% 88.6% 85.5% -3.11% 85.6% 85.5% -0.15%
Katiim 76.0% 75.1% 78.8% 3.6% 2.2% 76.0% 78.8% 2.79% 75.0% 78.8% 3.80%
Kredi/Mevduat rasyosu (YP) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yil Basi Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 61.4% 82.0% 81.2% -0.9% 17.6% 61.4% 81.2%  19.78% 80.5% 81.2% 0.68%
Ozel Mevduat 52.0% 69.5% 67.7% -1.8% 15.0% 52.0% 67.7%  15.69% 68.3% 67.7% -0.65%
Kamu Mevduat 50.1% 70.1% 69.9% -0.2% 17.8% 50.1% 69.9%  19.82% 69.9% 69.9% 0.03%
Yabanci Mevduat 66.8% 89.1% 87.8% -1.3% 15.0% 66.8% 87.8%  21.02% 86.8% 87.8% 1.01%
Katiim 42.4% 55.6% 54.9% -0.7% 13.1% 42.4% 54.9%  12.56% 54.1% 54.9% 0.89%
Takipteki krediler rasyosu (%) Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Basi Agustos 23 Agustos 24 Yilhk 2C24 3C24 (%) Ceyreksel
Sektor 1.6% 1.7% 1.7% 0.0% 0.1% 1.6% 1.7% 0.07% 1.5% 1.7% 0.16%
Ozel Mevduat 2.3% 2.1% 2.1% 0.0% 0.0% 2.3% 2.1% -0.16% 1.9% 2.1% 0.22%
Kamu Mevduat 1.2% 1.5% 1.5% 0.0% 0.3% 1.2% 1.5% 0.28% 1.3% 1.5% 0.21%
Yabanc1 Mevduat 2.2% 2.1% 2.2% 0.0% 0.0% 2.2% 2.2% -0.05% 2.0% 2.2% 0.13%
Katiim 1.2% 1.2% 1.2% 0.0% 0.1% 1.2% 1.2% -0.02% 1.1% 1.2% 0.08%
Temerriit karsiliklar (Ugiincii asama) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yil Bagi Agustos 23 Agustos 24 Yillik 2C24 3C24 (Y Ceyreksel
Sektor 85.8% 76.6% 76.1% -0.4% -5.9% 85.8% 76.1% -9.70% 79.0% 76.1% -2.90%
Ozel Mevduat 84.7% 74.3% 74.6% 0.3% -6.0% 84.7% 74.6% -10.13% 75.5% 74.6% -0.92%
Kamu Mevduat 88.9% 76.5% 75.5% -1.0% -10.8% 88.9% 75.5%  -13.42% 82.2% 75.5% -6.69%
Yabanci Mevduat 80.4% 75.8% 75.2% -0.6% -1.3% 80.4% 75.2% -5.21% 76.4% 75.2% -1.20%
Katiim 101.5% 93.9% 92.3% -1.6% -7.4% 101.5% 92.3% -9.17% 95.8% 92.3% -3.49%
Kredi karsiliklar / K.K oncesi faaliyet kar1 (Kiim.) Agustos 23 Temmuz 24  Agustos 24 Aylik Yil Basi Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 22.6% 27.7% 28.7% 1.0% 6.9% 22.6% 28.7% 6.05% 19.5% 34.1% 14.54%
Ozel Mevduat 19.3% 35.4% 37.3% 1.8% 19.7% 19.3% 37.3%  17.94% 28.8% 62.4% 33.58%
Kamu Mevduat 28.7% 37.7% 39.5% 1.8% 7.4% 28.7% 39.5%  10.78% 20.2% 42.0% 21.74%
Yabanc1 Mevduat 24.4% 25.9% 26.3% 0.5% 4.2% 24.4% 45.5%  21.06% 21.3% 27.3% 5.99%
Katiim 22.2% 18.2% 20.5% 2.3% 2.3% 22.2% 20.5% -1.72% 10.9% 30.2% 19.33%
Ozel kredi riski maliyeti (Kiimiilatif) Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 0.7% 1.0% 1.1% 0.0% 0.3% 0.7% 1.1% 0.4% 0.9% 1.1% 0.13%
Ozel Mevduat 1.2% 1.6% 1.6% 0.0% 0.4% 1.2% 1.6% 0.4% 1.5% 1.6% 0.13%
Kamu Mevduat 0.4% 0.6% 0.6% 0.0% 0.1% 0.4% 0.6% 0.2% 0.5% 0.6% 0.16%
Yabanci Mevduat 0.7% 1.4% 1.5% 0.1% 0.6% 0.7% 1.5% 0.8% 1.3% 1.5% 0.18%
Katiim 0.9% 0.9% 0.9% 0.0% 0.1% 0.9% 0.9% 0.0% 0.9% 0.9% 0.00%
Kaynak: BDDK, Seker Yatirim Arastirma

Seker Yatirim Arastirma Sayfal] 12



1 Ekim 2024

Seker S5 Yatirnm

Tablo 5: Segment bazinda bilango rasyolar

Ozel kredi riski maliyeti (Aylik) Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 0.6% 1.7% 1.1% -0.5% -0.9% 0.6% 1.1% 0.6% 1.0% 1.1% 0.1%
Ozel Mevduat 0.6% 2.4% 1.5% -1.0% -0.9% 0.6% 1.5% 0.8% 1.7% 1.5% -0.2%
Kamu Mevduat 0.3% 1.4% 0.7% -0.7% -1.3% 0.3% 0.7% 0.4% 0.7% 0.7% 0.0%
Yabanc1 Mevduat 1.0% 2.0% 2.0% 0.0% -0.6% 1.0% 2.0% 1.0% 1.3% 2.0% 0.7%
Katiim 1.1% 0.9% 1.0% 0.1% 0.0% 1.1% 1.0% -0.1% 0.4% 1.0% 0.6%
Toplam kredi riski maliyeti (Kiimiilatif) Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 2.5% 2.2% 2.2% 0.0% -0.3% 2.5% 2.2% -0.32% 2.2% 2.2% -0.03%
Ozel Mevduat 2.7% 2.7% 2.6% -0.1% 0.1% 2.7% 2.6% -0.09% 2.7% 2.6% -0.07%
Kamu Mevduat 2.0% 1.5% 1.5% 0.0% -0.6% 2.0% 1.5% -0.43% 1.6% 1.5% -0.04%
Yabanc1 Mevduat 3.7% 3.3% 3.3% 0.0% 0.1% 3.7% 3.3% -0.33% 3.4% 3.3% -0.08%
Katilim 3.0% 1.9% 2.1% 0.2% -0.4% 3.0% 2.1% -0.91% 1.9% 2.1% 0.19%
Toplam kredi riski maliyeti (Ayhk) Agustos 23 Temmuz 24  Agustos 24 Ayhk Yil Basi Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 1.3% 2.0% 2.1% 0.0% -0.9% 1.3% 2.1% 0.79% 1.4% 2.1% 0.61%
Ozel Mevduat 1.0% 2.6% 2.2% -0.3% -0.4% 1.0% 2.2% 1.25% 1.8% 2.2% 0.40%
Kamu Mevduat 1.4% 1.4% 1.4% -0.1% -2.4% 1.4% 1.4% 0.01% 1.2% 1.4% 0.22%
Yabanci Mevduat 2.2% 2.9% 3.2% 0.4% 1.1% 2.2% 3.2% 1.00% 1.8% 3.2% 1.40%
Katiim -0.1% 2.1% 3.0% 0.9% 0.4% -0.1% 3.0% 3.14% 1.2% 3.0% 1.81%
Cekirdek sermaye yeterliligi orani Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Basi Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 14.7% 13.4% 13.3%  -0.09% -2.02% 14.7% 13.3% -1.40% 13.4% 13.3% -0.19%
Ozel Mevduat 17.2% 13.7% 0.0% -13.66% -17.36% 17.2% 0.0% -17.19% 13.9% 0.0% -13.92%
Kamu Mevduat 12.0% 11.2% 0.0%  -11.20% -12.51% 12.0% 0.0% -11.96% 11.4% 0.0% -11.39%
Yabanci Mevduat 14.8% 14.1% 0.0% -14.09% -15.73% 14.8% 0.0% -14.85% 14.0% 0.0% -14.02%
Katiim 15.4% 13.9% 0.0%  -13.94% -15.51% 15.4% 0.0% -15.37% 13.8% 0.0% -13.78%
Sermaye yeterliligi oram Agustos 23 Temmuz 24  Agustos 24 Aylik Y1l Bast Agustos 23 Agustos 24 Yillik 2C24 3C24 (%) Ceyreksel
Sektor 18.5% 17.0% 17.0%  -0.05% -2.10% 18.5% 17.0% -1.54% 17.1% 17.0% -0.13%
Ozel Mevduat 21.2% 17.2% 0.0% -17.24% -21.00% 21.2% 0.0% -21.15% 17.7% 0.0% -17.67%
Kamu Mevduat 15.2% 15.2% 0.0% -15.20% -15.94% 15.2% 0.0% -15.21% 15.0% 0.0% -15.03%
Yabanc1 Mevduat 19.1% 17.4% 0.0% -17.43% -19.73% 19.1% 0.0% -19.05% 17.4% 0.0% -17.39%
Katiim 21.4% 18.0% 0.0% -18.01% -21.35% 21.4% 0.0%  -21.44% 18.5% 0.0% -18.55%

Kaynak: BDDK, Seker Yatirim Arastirma
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UYARI NOTU:

Burada yer alan yatirim bilgi, yorum ve tavsiyeleri yatirrm danismanhgi kapsaminda degildir. Yatirim
danismanligl hizmeti, yetkili kuruluslar tarafindan kisilerin risk ve getiri tercihleri dikkate alinarak kisiye
ozel sunulmaktadir. Burada yer alan yorum ve tavsiyeler ise genel niteliktedir. Bu tavsiyeler mali
durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere
dayanilarak yatirim karari verilmesi beklentilerinize uygun sonuglar dogurmayabilir.

Bu rapordaki veri, grafik ve tablolar giivenirliligine inandigimiz saglam kaynaklardan derlenmis olup,
burada yer alan yorum ve tavsiyeler, yorum ve tavsiyede bulunanlarin kisisel gériislerine dayanmaktadir.
Bu bilgiler 1siginda yapilan ve yapilacak olan ileriye doniik yatirimlarin sonuglarindan SEKER YATIRIM
MENKUL DEGERLER A.S. hicbir sekilde sorumlu tutulamaz. Ayrica, Seker Yatirnm Menkul Degerler A.S.'nin
yazili izni olmadikga bu raporlarin igerigi kismen ya da tamamen ligiincii kisilerce hig bir sekil ve ortamda
yayinlanamaz, iktisap edilemez, alinti yapilamaz, kullanilamaz.

Seker Yatirnrm Menkul Degerler A.S.- Biiyiikdere Cad. No:171 Metrocity A Blok Kat 4-5
SiSLi /ISTANBUL Tel: 0212 334 33 33, Pbx Fax: 0212 334 33 34, arastirma@sekeryatirim.com
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