Seker %Yatlrlm

Kasim ayinda yaganan
kUresel kriz nedeniyle artan
panik satiglarinin Aralik
ayinda dengelendigi
gozlendi...

HikUmetler yaganan kriz
nedeniyle sikigan piyasalari
cOzmek icin ardarda destek
planlari aciklarken Merkez
Bankalari’’'da sok faiz
indirimlerine gitti...

Hiktmetlerin ve Merkez
Bankalarrnin aldigi
Onlemlere ragmen devam
eden kuresel durgunlugun
Ocak ayinda da piyasalar
uzerinde baski olusturmaya
devam edecegini
didsundyoruz...

Bu ayin sirket analizleri:
Sabanci Holding, Selguk
Ecza Deposu ve Yapi Kredi
Sigorta...




icindekiler OCAK 2009

Ajanda

2009 yih Ocak ayinda yatirimcilarin giindeminde olacak, piyasalarin seyrini etkilemesi
muhtemel 6nemli basliklar.

Strateji

Resesyonun derinlesecegine yonelik endiselerin sirdiigl ve gelen makro ekonomik verilerin
bunu destekledigi bir donemde Aralik ayinda piyasalarda goérilen toparlanmanin, Ocak
ayinda devam etmesinin zor olacagini distntyoruz...

Makro Ekonomi

+ Yilin Gglinci ceyreginde GSYIH bilyiimesi %0.5'e gerilerken, U¢ ceyreklik biyime
%3 olarak gerceklesti...

+ TUFE, 2008 yili Kasim ayinda bir énceki aya gore %0,83 artig gosteririken, 1,20 olan
piyasa beklentisinin altinda gerceklesmis ve yillik eflasyon ise %10.76 seviyesine
gerilemigtir...

+ Onumizdeki dénemde talepte yasanan bozulmanin enflasyondaki gerilemenin
devam etmesine neden olacagini ve yil sonunda enflasyonun %10-%10.50 arasinda
gerceklesmesini beklerken 2009 yil sonunda ise Merkez Bankasi'nin yilsonu hedefi
olan %7-%7.5 bandinin altinda olusacagina inaniyoruz...

Portfoy Onerileri

Portféyimuzin halen %65 hazine bonosu, %20 hisse senedi ve %15 dodviz olan dagihminda
herhangi bir degdisiklik yapmiyoruz.

Sirket Raporlari

Sabanci Holding Ozellikle enerji sektoriinde yatinmlara devam eden Sabanci
Holding’e INA analizine gére 5.873 milyon dolar belirlerken %52
kazandirma potansiyeli tasimasi nedeniyle de orta ve uzun
vadeli “AL” dnerisi veriyoruz...

Selcuk Ecza Deposu INA analizine goére hedef piyasa degerini 650 milyon dolar
hesapladigimiz, Selguk Ecza Deposu’'nu cari piyasa degerine
gore %50 kazandirma potansiyeli tasimasi nedeniyle “AL”
Onerisi veriyoruz.

Yap!1 Kredi Sigorta Uzun vadeli diustnen yatinmcilar icin bu fiyat seviyelerinden
yuksek getiri potansiyeli sundugunu disindigimuiz Yapi Kredi
Sigorta icin “AL” tavsiyesinde bulunuyoruz.

Sube ve Acenteler
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AYLIK GUNDEM

Ana Basliklar;

® Ocak ayI basinda Turkiye'ye gelecek olan IMF ile yapilacak olan Stand-by goérismeleri,
® ABD ve diger yurt disi piyasalarda agiklanacak ekonomik veriler,
® Kur ve faizlerdeki hareketlerin yanisira uluslararasi piyasalar, takip edilecek.

Ocak 2009

31 Aralik Car
*Hazine, Ocak ay! borglanma programini
aciklayacak.

1 Ocak Per
*Turkiye'de dahil olmak tizere bir cok yurt
disi borsa kapali olacak.
*ITO, Aralik ay istanbul TUFE verilerini
aclklayacak.
*ABD'de haftalik issizlik bagvurulari verisi
aclklanacak.

2 Ocak Cum
*ABD'de Aralik ayl ISM imalat endeksi
aciklanacak.
*TUIK, Aralik ay1 enflasyon verilerini
aciklayacak.
*Japonya'da piyasalar kapall olacak.

3 Ocak Cmt 4 Ocak Paz 5 Ocak Pzt 6 Ocak Sal 7 Ocak Car 8 Ocak Per 9 Ocak Cum
*TCMB, Aralik ayi fiyat gelismeleri *ABD'de Aralik ay1 ISM imalat digi *Euro Bolgesi, Kasim ay1 UFE verileri *TUIK, Kasim ayi sanayi Uretimi verilerini ~ *ABD'de Aralik ay! issizlik verileri
raporunu agiklayacak. endeksi agiklanacak. aciklanacak. aciklayacak. aciklanacak.

*Japonya'da tum piyasalar kapall *ABD'de, FED Toplanti tutanaklarini *ABD'de ADP issizlik raporu aciklanacak. *ABD'de haftalik issizlik bagvurulari verisi ~ *Euro Bolgesi, Kasim ayi perakende
olacak. aciklayacak. aclklanacak. satis verisi agiklanacak.
*ABD'de Kasim ayi ingaat harcamalari  *ABD'de Kasim ay! fabrika siparisleri *Euro Bélgesi, 3.ceyrek GSYIH ve Kasim  *TCMB, Ocak ay! 1. Beklenti Anketi
verisi agiklanacak. verisi agiklanacak. ay! issizlik verisi agiklanacak. verilerini agiklayacak.

*ABD'de Kasim ayi bekleyen konut *Ingiltere Merkez Bankasi faiz kararini

satislari verisi agiklanacak. aclklayacak.

10 Ocak Cmt 11 Ocak Paz 12 Ocak Pzt 13 Ocak Sal 14 Ocak Car 15 Ocak Per 16 Ocak Cum
*ABD'de, Kasim ayi dis uluslararasi *Avrupa Merkez Bankasi faiz kararini *ABD'de Aralik ayl TUFE verisi
ticaret verileri agiklanacak. aciklayacak. aciklanacak.

*TCMB Para Politikas! Kurulu toplanarak ~ *ABD'de Aralik ayi sanayi Uretimi ve
faiz kararini agiklayacak. kapasite kul. orani agiklanacak.
*TUIK, Ekim ay1 isthdam verilerini
aciklayacak.
*ABD'de Aralik UFE ve haftalik igsizlik
bagvurularini agiklayacak.
17 Ocak Cmt 18 Ocak Paz 19 Ocak Pzt 20 Ocak Sal 21 Ocak Car 22 Ocak Per 23 Ocak Cum
*ABD'de tum piyasalar kapali olacak. =~ *ABD'de Obama bagskanlik gérevini *ABD'de haftalik issizlik bagvurular verisi
devralacak. aciklanacak.
*ABD'de Aralik ayi ay! konut baslangiglari
verisi aciklanacak.
*Japonya Merkez Bankasi faiz kararini
aclklayacak.
24 Ocak Cmt 25 Ocak Paz 26 Ocak Pzt 27 Ocak Sal 28 Ocak Car 29 Ocak Per 30 Ocak Cum

*TCMB, Enflasyon Raporu'nu
aciklayacak.

*ABD'de Aralik ay1 mevcut konut
satiglar verisi aciklanacak.

*ABD'de Tuketici Guveni verileri
aciklanacak.

*ABD Merkez Bankasi FED, faizlere iligkin
kararini aciklayacak.

*ABD'de haftalik issizlik bagvurulari verisi
aclklanacak.

*ABD'de Kasim ay! dayanikli mal
siparigleri verisi agiklanacak.

*ABD'de Aralik ayi yeni konut satislari
verisi aciklanacak.

*Hazine Aralik ayi konsolide bltce
verilerini agiklayacak.

*ABD'de, 4G08 GSYIH verisi
aciklanacak.

Kaynak: Resmi Kurumlar, Forex, Seker Yatirim



Strateji

Piyasalar Aralik
ayinda dalgali
seyre ragmen bir
miktar
toparlandi...

Markets
recovered partly
in December
despite
continuing
volatility...

Bush otomotiv
devleriicin 17.4
milyar dolarlik
kurtarma paketini
onayladi...

President Bush
approved US$
17.4 billion auto
bailout ...

FED faizleri sifira
yakin bir diizeye
indirdi...

Fed cut key
interest rate to
near zero...

MB faizlerde bir
kez daha surpriz
indirime gitti...

CBRT made
another surprise
rate cut...

Piyasalar Aralik ayinda bir miktar
toparlandi...

Aralik ay! gerek Turk gerek ise yabanci
piyasalar agisindan hareketli gecerken
son aylarda ciddi deger kayiplari yasayan
piyasalarda bir miktar toparlanma goéralda.
Amerikan piyasalari finansal sektorde
kurtarma paketinin yarattigi rahatlamanin
ardindan otomotiv devlerinin sorunlarina
odakland!.

Kongre'nin Bush ve Obama’nin
baskilarina ragmen General Motors ve
Chrysler icin kurtarma paketi
saglanmasini  reddetmesi ik etapta
moralleri bozdu. Ancak ardindan
Obama’nin bu gsirketlere 700 milyar

dolarlik kurtarma paketinden kaynak
ayrilarak iflaslarinin Onlenecegini
aciklamasi ve ardindan da Bush'un 17.4
milyar dolarlik paketi onaylamasi moralleri
dizeltti. Sonug itibariyle DJIA endeksi her
ne kadar ay boyunca karisik gelen makro
datalarin etkisiyle volatil bir seyir izlese de
8,500 duzeylerine ulasarak bir miktar
toparlanma yasadi.

Ote yandan durgun talebi canlandirmak
amaclyla faiz silahini sonuna kadar
kullanmaya karar veren ABD Merkez
Bankasi FED, %1 olan gd0sterge faiz
oranini %0-0.25 bant araligina indirdigini
bildirdi. Piyasada beklentiler, gosterge faiz
oraninin  %0.50 seviyesine indirilecegi
yoniindeydi. FED'in  bu politikasinin
sonuglarinin  6nimizdeki aylarda belli
olacagini ve bundan sonra Amerikan
makro datalarinin  piyasalarin  yéni
Uzerinde daha da belirleyici olacagini
disuniyoruz.

faiz indirimi

iceride ise yurtdigindaki

dalgasini firsat bilen Merkez Bankasi
Para Politkasi  Kurulu, vyiin  son
toplantisinda faizleri 125 baz puan

distrerek borclanma faizini %16.25'ten
%15’e, bor¢ verme faizini ise %18.75'ten
%17.50'ye indirdi. Beklenti MB'nin faizleri
yarim puan dusirmesi  yonunde
bulunuyordu. MB yaptigi aciklamada son
donemde aciklanan verilerin iktisadi
faaliyetteki yavaslamanin derinlestigine
isaret etti. Kliresel ekonomideki sorunlarin
ic ve dis talebi uzunca bir muddet
sinirflamaya devam edecegini ve bu
cercevede enflasyon Uzerindeki asagi
yonliu baskilarin sirecegini belirten MB,
petrol ve diger emtia fiyatlarindaki
gelismelerin enflasyonu olumlu
etkileyecegini ifade etti.

The markets calmed down somewhat in
December...

December brought some recovery to both
domestic and global markets after several
months of steep losses. The US markets
focused on troubled automotive giants after
the financial sectors troubles which seemed
to be easing after the rescue plans.

The markets were increasingly concerned
about possible bankruptcy of automotive
giants after the congress refused to approve
rescue plans despite Bush and Obama’s
efforts. However, after Obama announced
that he would provide funds from the

original  US$ 700 billion financial
stabilization fund the markets calmed
somewhat. Finally President Bush

announced US$17.4 billion in emergency
loans to prevent the collapse of automotive
giants. DJIA recovered to 8,500 levels as a
result, despite continuing volatility caused
by mixed macroeconomic data releases.

On the other hand, the FED decided to fully
use its interest rate cut policy to battle
shrinking demand and worsening recession.
The Federal Reserve cut its target for a key
interest rate to the lowest level on record
and pledged to use "all available tools" to
combat a severe financial crisis and
prolonged recession. The Fed slashed its
key short-term interest rate to a range of
zero to 0.25 percent — down from the 1.0
percent target set October 29, which was
significantly  higher than the market
expectation of 50 bps.

Following the foreign examples Turkish
central bank cut its borrowing interest rate
125 basis points to 15%, while decreased
its lending interest rate 125 basis points to
17.50%. Market players expected the
central bank to cut rates by 50 basis points.
CBRT announced that the recent data show
that the slowdown in the economic activity
has been deepening. CBRT stated that It is
considered that the problems in the
international credit markets as well as
global economy will continue to limit both
domestic and external demand for a long
time and therefore the downward pressures
on the inflation would persist. Also, CBRT
declared that moreover the falls in the
prices of oil and other commaodities have
positive impact on the inflation.




Strateji

Piyasalar IMF
paketi
konusundaki
gelismelere
odaklandi...

The markets
focused on the
developments
about the IMF
deal...

Ocak ayinda
portfoy
dagilimimiz...

Our portfolio
recommendation
for January...

Ote yandan 2009 yilinda o6zellikle reel
sektdrin onemli miktarda borg
dondirmesi gerektiginin  farkinda olan
piyasalar IMF ile yapilmasi beklenen yeni
bir anlagma ile ilgili gelismelere odaklandi.
IMF ile gorismelerin surdudund bildiren
Devlet bakani S$imsek, programin ne
zaman tamamlanacagini acgiklamadi. IMF
ile sartlar ve icerik konusunda anlagsmaya
varmalari halinde, bir program
yapacaklarini belirten Simsek, mevcut
durumda IMF ile programin icerigiyle ilgili
tartismanin surdiguna belirtti.

Yukarida degindigimiz gelismelerin
gOsterdigi Uzere Aralik ayinda da yerli
piyasa agirlikh  olarak  yurt disl

piyasalardaki gelismelere paralel bir seyir
izlemeyi surdirdi. Biz de bu trendin
onumizdeki aylarda en azindan IMF
paketi aciklanan kadar belirleyici olmayi
surdirmesini beklemekteyiz. Diger
gelismekte olan piyasalar gibi Tirkiye'de
de sirket degerleri temel acidan ucuz
seviyelerde bulunmay! surdirmekle
birlikte dunya ekonomi otoritelerinin
acikladigi énlem paketlerinin piyasalarda
ancak kisa sureli diizelmeler yaratabildigi
ve FED'in faiz indirimlerinin sonuna
gelindigi de go6zden kaciriimamahdir.
Bizce ulke ekonomilerinde gorilen temel
bozukluklardaki dizeltmeler zaman
alacaktir.  Kisacasi, hisse senetleri
degerleri oldukca dusik seviyelere gelmis
bulunsa da, hisse senetlerine yatirimin
biraz erken oldugunu disinmekteyiz.

Diger taraftan, son durum itibariyle
Tarkiye’nin - IMF'ten alacadl  paketin
blyuklagu yani sira taraflarin ne zaman
anlasmaya varacaklari Uzerinde
spekilasyonlar  surmektedir. Neticede
Hukdmet'in IMF ile ilgili uzun sdredir
almasini  bekledigimiz  kararin  hala

belirginlesmemis oldugunu da go6zden
kacirmamamiz  gerektigine inaniyoruz.
Tirk finans sektéri yurt disindaki rakipleri
ile karsilastirildiginda her ne kadar daha
iyi durumda go6zikse de, 6zellikle ihracat
agirhkli calisan reel sektor firmalarinin
kiresel  ekonomideki  yavaslamadan
olumsuz etkilenmeleri kaginiimazdir.

Dolayisiyla, yatirimcilarin piyasalari kisa
vadeli gecici olarak yukari itebilecek
gelismelere, o6rnedin IMF ile yapilacak
olasi bir anlagsmaya, odaklanmalarini
Onerimizi yineliyor ve gecen ayki portfoy
Onerimizi devam ettirerek %65 bono, %20
hisse senedi, ve %15 doviz dagilimini
koruyoruz.

On the other hand, domestic markets aware
of the fact that manufacturing industry has
to roll over a significant amount of debt in
2009, focused on the developments
regarding a possible deal between IMF and
Turkey. Turkish Economy Minister Simsek
said it is too soon to talk about the details of
an IMF program and that the government is
working on a plan to meet the country's
external financing needs.

Based on the developments discussed
above, we believe that it is easy to conclude
that the domestic market trends are mainly
driven by developments taking place in the
global markets. Hence, we expect the same
trend to continue in the following months as
well at least until the status of a possible
deal with IMF is clarified.

While valuations keep to be very attractive
in Turkish market similar to other emerging
markets it should also be taken into
consideration that the positive impact of
rescue packages still tend to be short lived
on the markets and the fundamentals of
those economies still need time to recover.
In short, although the valuations of equities
seem to be attractive, we still believe that
the timing may be a little bit earlier.

On the other hand, according to the latest
news the speculations regarding the size
and timing of the new loan package
between Turkey and the IMF continue.
Therefore, it is also worth to mention that
the Government's long awaited decision
regarding relations with the IMF is still not
clarified. While the Turkish financial sector
stands firm compared to its foreign peers, it
is almost sure that private companies,
particularly exporters, will negatively be
affected from a slow down in global
economy.

Therefore, we reiterate that investors should
watch for opportunities that may revive the
local market temporarily for a short time like
a possible agreement with the IMF. In
summary, we maintain our last month’s
asset allocation and reserve 65% in bonds,
20% in equities and 15% in Fx.




Makro Gorunum

GSYH 2008
3.ceyrekte %0.5
artti...

GDP increased by
0.5% in Q3 2008...

Dokuz aylk
GSY/H biylmesi
%3 oldu...

The nine months
growth GDP
increased by
3%...

Gayri Safi Yurtici Hasila Sonuglari

GSYH'da yavaglama...

Biayime 2008 yilinin Gglincl ceyreginde
disusini strdirda. Yilin Ucinci
ceyreginde Tlrkiye ekonomisi  9%0.5
biyirken, yihin ikinci ve ilk ceyreginde
siraslyla %2,3 ve %6,7 aciklanan blylume
rakamlarinin  altinda geldi. Aciklanan
rakam ayrica %1,1 olan piyasa
beklentisinin de altinda gelmis oldu. Ozel
tuketim harcamalari durma noktasina
gelerek 3. ceyrekte sadece %0,3 artarken,
yatirm harcamalarindaki %5.4'luk
azalmaya karsin, kamunun tiketim
harcamalari ayni dénemde %7,7 biyime
kaydetmistir. Yatirm harcamalarinda bu
gerileme 06zel sektér sermaye yatirimi
harcamalarindaki %10’luk disis ve kamu
yatinm harcamalarindaki %22’'lik artistan
kaynaklanmistir.  Bunun sonucu olarak,
Ozel sektdr harcamalarinin biyime hizinin
birinci ceyrekten dcunci ceyrege
zayifladigi gorilirken kamu sektéri talebi,
dcincu ceyrekte ©nemli Olcide artis
gOstermigtir.

Ozetle, yurt ici talepteki daralmaya bagl
olarak GSYIH 1 puan dusus kaydetmistir.
Diger yandan, ihracat hacmindeki %1.5
artisa ve ithalat hacmindeki %4.2
daralmaya karsin, net ihracat, GSYiH
blyimesine 1.5 puan katki saglamistir.
Ayni cinsten bir trendi yurtici talebin ciddi
bir daralmaya tabi oldugu ve cari islemler
dengesinde  6nemli  bir  dizeltmenin
gerceklestigi 2001 krizi sirasinda da
g6zlemlemigtik.

Ote yandan, tarim sektori yillik bazda
%2.2  oraninda  biyirken,  GSYiH
biyimesine 0,32 puanlik bir katki
saglamistir. Bunun yaninda, sanayi ve
hizmetler sektorleri ciddi yavaslama
gOstermis birincisi %0.52 azalirken ikincisi
%0.88 gibi dusuk bir oranda artmistir.

Slowdown in GDP...

The GDP growth has continued to go down
further in Q3 2008. The figure went up by
0.5% in the third quarter representing a
decline from its second and first quarter
figures of 2.3% and 6.7%, respectively.
The result is lower than the market
consensus of 1.1%. While private sector
consumption remained almost flat by 0.3%,
public consumption rose by 7.7% versus
5.4% decline in capital expenditures within
the same period. The decline in capital
expenditures is attributed to the changes of
22% and -10% in government and private
investment  expenditures, respectively.
Thus, while the growth rate in private
sector expenditures seemed to weaken
from first quarter through third quarter,

public sector demand increased
significantly in the third quarter.
In summary, the decline in domestic

demand caused GDP come down by 1
percentage point. On the other hand, net
exports contributed 1.5 percentage points
to GDP growth as exports volume rose by
1.5% versus 4.2% shrink in imports
volume. We have observed a similar trend
in the crisis year of 2001 in which there
was huge lack of domestic demand which
resulted in a significant adjustment of
current account.

On the other hand, the agriculture enlarged
by 2.2% YoY and contributed 0.32
percentage points to GDP growth. In
addition, industry and services slowed
down intensely as the former contracted by
0.52% and the latter expanded by 0.88%.

Gross Domestic Product Results

Sabit GDP GDP
Cari fiyatlarla Gelisme fiyatlarla Geligme Current Growth Constant  Growth
GSYH hizi GSYH hizi prices rate prices rate
Dénem (Milyon YTL) % (Milyon YTL) % Years Quarter (Million TRY) % (Million TRY) %
| 188,464 17.7 22,847 8.1 | 188,464 17.7 22,847 8.1
I 210,061 14.4 24,658 4.1 Il 210,061 14.4 24,658 4.1
1] 234,272 9.80 27,795 3.3 1] 234,272 9.80 27,795 3.3
\Y 220,839 9.70 25,909 3.6 \Y, 220,839 9.70 25,909 3.6
2007 Yilhk 853,636 12.6 101,208 4.6 2007  Annual 853,636 12.6 101,208 4.6
| 223,218 18.4 24,378 6.7 | 223,218 18.4 24,378 6.7
1l 241,584 15.0 25,235 2.3 1] 241,584 15.0 25,235 2.3
i 266,474 13.7 27,934 0.5 i 266,474 13.7 27,934 0.5
2008  9aylik 731,277 15.6 77,547 3.0 2008 9 months 731,277 15.6 77,547 3.0

TUIK

TurkStat




Makro Gorunum

Son ceyrekte
yavaslama
hizlanacak...

The slow down
will be
accelerated in the
last quarter of
2008...

Kasim’'da TUFE
%0.83 artis
gosterdi...

The CPIl increased
by 0.83%in
November

Bir baska deyisle bu sektoérlerin buyimeye
katkilari gegmis ceyrege kiyasla ¢ok daha
distk seviyeler olan -0.12 puan ve 0.51
puan duzeylerine gerilemistir.

Oniimizdeki dénemde ic talepteki
daralmayla beraber ihracatin katkisinin da
azalacagina inaniyoruz. Tirk Ihracatcilar
Birligi'lnin acikladigi son verilere gore
ihracat hacminin  yilhk bazda %22
daraldigini g6érmekteyiz. Yaklasan yerel
secimleri gbz 6nune alirsak 2009'un ilk
ceyreginde olsa dahi bir toparlanma
olasihgr dusuk gorinmektedir. Sonug
olarak 0zel harcamalarin yerel secim
strecinden olumsuz olarak etkilenecegini
distnlyoruz.

Buna ek olarak 2008'in ilk ceyreginde
gerceklesen %6.7°'lik blylmenin baz
etkisinin de g6z 6niinde bulundurulmasinin
dogru olacagini dusgtiniyoruz. Ozetle,
ekonomideki yavaglamanin etkilerinin 2008
yihnin son ceyredinde daha yogun olarak
hissedilmesini  bekliyoruz.  Buyimedeki
yavaglamanin duzeyi hakkinda belirleyici
olan etkenlerin ise tarim sektdri ve net
ihracatin biyimeye yaptigi katkilar olacagi
gorusindeyiz. Dis ulkelerdeki gelismelerin
olumsuz etkilerinin ise bu yilin son
ceyreginde belirgin olarak hissedilecegi
bizce kesin gérinmektedir.

Bize gore, yurtici siyasi gorinime iligkin
olumsuz beklentiler ve global ekonominin
kars! karsiya oldugu ciddi sorunlar g6z
onune alndiginda 2008 yilinda %1.5-2.0
bandinda pozitif bir biylime yakalanmasi
bile bir basari olacaktir.

Kasim enflasyonu....

TUFE, 2008 yili Kasim ayinda bir énceki
aya gobre 9%0,83 artis gOsteririken, 1,20
olan piyasa beklentisinin altinda gelmigtir.
Buna gore TUFE bir 6nceki yihn Aralik
ayina gore %210,52, bir dnceki yilin ayni
aylina gobre ise 9%10,76 seviyesinde
gerceklesmistir. Ana harcama gruplarn
itibariyle bir ay ©nceye gore en ylksek
artis %2,63 ile giyim ve ayakkabi grubunda
gerceklesmistir. Kasim ayinda endekste
yer alan gruplardan konutta 92,08,
eglence ve kiltirde %1,81, ev esyasinda
%1,37, lokanta ve otellerde %0,99, gida ve
alkolstiz  iceceklerde %0,71, egitimde
%0,21, haberlesmede 9%0,17, saghkta
%0,06, cesitli mal ve hizmetlerde %0,02
artig, alkolli icecekler ve tutinde %-0,03,
ulastirmada %-1,36 dusius gerceklesmigtir.

In other words, their contributions to
growth were 0.12 and 0.51 percentage
points which were down significantly
compared to the figures of last quarter.

We believe that the contribution of exports
will weaken in the coming period in line
with the contraction in domestic demand.
According to the Association of Turkish
Exporters, exports fell by 22% YoY. Taking
into consideration of upcoming local
elections, we believe that it is very less
likely to see a recovery in the first quarter
of 2009. Thus, we expect private
expenditures to be negatively affected from
the local elections.

In addition to that, we have to pay attention
to the base effect as the 1Q08 GDP growth
was 6.7%. In summary, we will feel
negative effects of the slow down in the
economy more in the last quarter of 2008.
However, to what extension the growth
rate will decline is based on the agriculture
sector combined with the contribution of
net exports to growth. It is for sure that the
negative effects of foreign developments
will fully observed in the last quarter of the
current year.

In our opinion, when there are serious
problems in global economies combined
with worsening expectations in domestic
politics, achieving a positive growth rate
like 1.5-2% for 2008 will be a success.

November CPI data...

The CPI increased by 0.83%in November
compared to the previous month of the
current year. The figure was slightly below
the 1.20% mom consensus. While year to
date inflation has reached to 10.52%, the
YOY inflation became 10.76%. The highest
monthly increase was 2,63% in the index
for clothing and footwear by main
expenditure groups. The indices rose for
housing 2,08%, for recreation and culture
1,81%, for furnishings and household
equipment 1,37%, for hotels, cafes and
restaurants 0,99%, for food and non-
alcoholic beverages 0,71%, for education
0,21%, for communication 0,17%, for
health 0,06%, for miscellaneous goods and
services 0,02%, while the indices declined
for alcoholic beverages and tobacco -
0,03%, for transportation -1,36%.




Makro Gorunum

Kasim Aylk(%) Yillik(%) November Montly(%) Annual(%)
TUFE 0.83 10.76 CPI 0.83 10.76
Gida ve alkolsiiz icecekler 0.71 11.77 Food and non-alcoholic beverages 0.71 11.77
Alkollti icecekler ve tltun -0.03 0.32 Alcoholic beverages and tobacco -0.03 0.32
Giyim ve ayakkabi 2.63 1.19 Clothing and footwear 2.63 1.19
Konut 2.08 24.73 Housing, water, electricity, gas and other fuels 2.08 24.73
Ev egyasi 1.37 9.94 Furnishings, household equipment, routine mai 1.37 9.94
Saglk 0.06 1.65 Health 0.06 1.65
Ulastirma -1.36 4.92 Transport -1.36 4.92
Haberlesme 0.17 6.75 Communications 0.17 6.75
Eglence ve kultir 1.81 5.89 Recreation and culture 1.81 5.89
Egitim 0.21 7.36 Education 0.21 7.36
Lokanta ve oteller 0.99 13.83 Hotels, cafes and restaurants 0.99 13.83
Cesitli mal ve hizmetler 0.02 9.36 Miscellaneous goods and services 0.02 9.36
TUFE (Mevsimsellikten Arindiriimig) 0.46 12.59 CPI (Excluding seasonal products) 0.46 12.59
islenmemis gida triinleri harig 0.67 11.47 Excluding unprocessed food products 0.67 11.47
Enerji Harig 0.77 8.59 Excluding energy 0.77 8.59
UFE -0.03 12.25 PPI -0.03 12.25
Tarim -1.00 3.66 Agriculture -1.00 3.66
Sanayi 0.19 14.36 Industry 0.19 14.36
imalat Sanayi -0.56 10.65 Manufacturing industry -0.56 10.65
Kaynak: TUIK Source:TurkStat

En yuksek artig
%24,73 ile konut
grubunda

gerceklesmistir...

The highest
increase was in
the housing by
24,73%...

Bir onceki yilin ayni ayina gére TUFE'de
en yiksek artis %24,73 ile konut grubunda
gerceklesmistir.  Lokanta ve  oteller
(%13,83), gida ve alkolsiz icecekler
(%11,77) artisin  yiuksek oldugu diger
harcama gruplaridi.

Kurlardaki sinirli hareketlilik nedeniyle i¢ ve
dis talebin azaldigini, giyim ve ev esyasi
fiyatlarindaki artisin ise mevsimsellikten
kaynaklandigini distiniyoruz.

TUFE Yillik (%)

The highest increase was 24,73% in the
index for housing compared with the same
month of the previous year. Hotels, cafes
and restaurants (13,83%), food and non-
alcoholic beverages (11,77%) were the
other indices where high increases were
realized.

We believe that the increase in clothing
and housewares prices are seasonal since
both external and domestic demand
pressures are weak resulting in a limited
FX-pass through effect.
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Yil sonunda
enflasyonun %210-
10.5 bandinda
olacagini
diasunuyoruz...

We expect the
year-end inflation
figure to be within
the band of 10-
10.5%...

2009 yilinda
MB’nin 125 baz
puanlik bir
indirime
gidecegini
diasunuyoruz...

We expect the
CBRT to cut rates
by 125 bps in
20009...

Diger yandan, barinmaya iliskin
maliyetlerde yasanan %2.08'lik yukselisin

enerji fiyatlarindaki ylkselisten
kaynaklandigini ve bdyle bir artisin
onimizdeki aylarda olmayacagini

distnlyoruz. Ayrica, dodalgaz fiyatlarinda
yasanan dusls nedeniyle ©6namizdeki
donemde elektrik fiyatlarinda gerileme
bekliyoruz. Kurlardaki yukselise ragmen
petrol fiyatlarinda yasanan disis ayrica
ulastirma maliyetlerinde %1.36 gerilemeye
de neden olmustur. Oniimiizdeki dénemde
talepte yasanan bozulmanin enflasyondaki
gerilemenin devam etmesine neden
olacagini ve yil sonunda enflasyonun %10-
%10.50 arasinda gerceklesmesini
bekliyoruz. Ayrica, 2009 yilinda
enflasyonun MB'nin yilsonu hedefi olan
%7-%7.5 bandinin altinda olusacagina
inaniyoruz.

Gecgen ay MB'nin gerceklestirdigi 50 baz
puanhk slrpriz faiz indirimi, Kasim ayinda
aciklanan enflasyon verileri ile birlikte
disunulduginde bir anlam ifade
etmektedir. Kasim ayinda agiklanan
verilerin ardinda MB’nin 18 Aralik'ta
gerceklestirecegi toplantida 50 baz puanlk
bir indirime gidecegini dusunuyorduk.
Ancak, MB'nin agikladigi 125 baz puanhk
faiz indirimi piyasalar agisindan daha
biydk bir sdrpriz olmustur. Ozetle, i¢
telebin dismesi ve ihracatin azalmasinin
ardindan MB'nin enflasyondan daha cok
blyimeye odaklanacagini distnlyoruz.
Bu gelismelerin ardindan MB’nin 2009
yihinda 125 baz puanlik faiz indirimine
giderek gosterge faizleri %14 seviyesine
¢cekecegini dustinyoruz.

UFE Yillik (%)

On the other hand, The 2.08% hike in
housing-related costs was due to the one-
off adjustment in utility prices which should
fade out in the coming months. In addition,
we also expect some downward price
adjustments in utility prices like electricity
as changes in natural gas prices are
reflected on the domestic market with
some lag. Furthermore, despite currency
depreciation, easing global oil prices also
helped transportation costs to decline by
1.36%. In our opinion, the CPI figure will
continue to go down further in the coming
months as the outlook for demand seems
to deteriorate for the coming period. We
expect the year-end inflation figure to be
within the band of 10-10.5%. In addition,
we also believe that the 2009 CPI figure
will be below the formal target within the
band of 7-7.5%.

While we were very surprised by the
CBRT's 50 bps cut last month, the CPI
figure of November justified the CBRT's
action. Following the release of the
November figure, we expected the CBRT
to maintain its rate cut by 50 bps at its
MPC meeting on December 18. However,
the 125 bps rate cut was another surprise
for the markets. In summary, Considering
the blurred outlook for domestic demand
combined with weaking export markets, we
believe that the CBRT will pay more
attention to the growth rather than inflation.
Thus, we expect the CBRT to cut rates by
125 bps in 2009 that would result the
policy rate to go down to 14%.
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Doviz
15%

Hisse

Hazine
Bonosu

Resesyonun derinlegsecegi kaygilarinin yikseldigi piyasalarda dalgali
seyrin devamini bekliyoruz...

Kasim ayinda yasanan sert dusiisun ardindan piyasalar Aralik ayinda yukar|:
yonli dalgali bir seyir izlediler. Yiikselen resesyon kaygilari ile IMKB Aralik ayinal
saticili bir seyirle basladi. Ancak, yurt disinda FED'in yurt i¢inde ise TCMB faiz
indirimine gidecegdi beklentisi, tepki alimlarini kuvvetlendirdi. FED'in beklentilerin

Senedi 65% Uzerinde gergeklesen 75 baz puanlik indirimin ardindan TCMB'nin da siipriz bir
20% sekilde 125 puanlik indirime gitmesi piyasalardaki hareketin devamini sagladi.
AT p Resesyonun derinlesecegine yonelik endiseleri surdigi ve gelen makro
Aylik Performans Tablosu Kapanis Kapanis Aylik Getiri  Aylik imMke ekonomik verilerin bunu destekledigi bir donemde Aralik ayinda piyasalardal
Hisse 28/11/08 23/12/08 (TL) Relatif Getiri goriilen toparlanmanin, Ocak ayinda devam etmesinin zor olacagini
Turk Hava Yollari 5.30 5.35 0.9% -1.3% oo e livah s
Sabanci Holding 310 326 5206 > 8% IdU§u_nuyoruz. Bununla beraber O_ca_k ayinda Turk|_y(_9ye gelecegi ag|k|ana_1p IMF
Tark Telekom 3.40 3.52 3.5% 1.29, 1le bir anlasmanin gerceklesmesi piyasalarda bir iyimser havasi yaratabilir. Bu
Vakifbank 1.20 1.18 -1.7% -3.8% olumlu beklentinin disinda reel sektérden gelmeye devam eden olumsuz!
Selguk Ecza Deposu 1.08 1.28 18.5% 15.9% haperlerin baskisi altina piyasalarin Ocak ayinda yurt disi odakli dalgali seyrini
Sise Cam 1.08 1.04 -3.7% 5.8% o Gini diisiini B i | sind [toviimiiziin halen %65
Trakya Cam 0.96 o087 -5.4% -11.4% sur_ureceglnl U§unuy9ruz. u g_e ismeler |§|g_|n a portfoyimuzin halen /06
is Bankasi 4.02 4.14 3.0% 0.7% hazine bonosu, %20 hisse senedi ve %15 déviz olan dadiliminda herhangi bir
Endeks (iIMKB-100) 25,715 26,294 2.3% - degisiklik yapmiyoruz.
Hisse Senetlerinin Relatif Getirisi -0.20%
Doviz Sepeti 1.34%
Hazine Bonosu 6.02%
Portfoy Getirisi 4.1%
70000 — ke ——ThvAO 2 | Ozet Bilanco (Bin YTL) 200712 200800 1 URK HAVA YOLLARI 5.35 YTL/ 3.53 Dolar
60,000
101 7. Dénen Varliklar 1487529 2218941 (THYAO.IS)
50,000
40,000 & | 7. Duran Varliklar 3,434,267 4,358,616 Tyrizm sektoriiniin 2008 yilinda olumlu gecmesi ve sirketin yeni ugaklarinin filoya dahil
6 | Toplam Aktifler 4,921,796 6,577,557 edilmesiyle birlikte yeni ucus noktalarini faaliyet gegirmesi, THY’nin toplam yolcu
30,000 . . . = . .
' ) sayisinin 9A08'de gegen senenin ayni dénemine gore %14.3 artisla 16.8 milyon kisi
20,000 4 | Kisa Vadeli Borglar 1,116,145 1,490,342 tzerine ¢cikmasini saglamistir. 9A07'de %73 seviyesinde bulunan toplam yolcu doluluk
10,000 2 | Uzun Vadeli Borglar 1,901,343 2515376 oranini cari dénemde %74.7 seviyesine yiikselten sirket, akaryakit fiyatlarindaki
ol ‘ ‘ Lo | 7.0z Sermaye 1,004,308 2,571,838 artislar tned;ni ile ICfur(:hlargt?l_:—){Yel’nIanr;)d:;)c;f(g‘:c—:r ha;/ayc:llarlneT.plarglglgcll\%r;k, aye.x.rlan:flza;
10.10.07 01.03.08 22.07.08 12.12.08 . yapmigtir. Bu geligmeler nin € net satig gelirlerini ye gore .
Toplam Pasifler 4921796 6.577.557 o rirarak 4,4 milyar YTL seviyesine yukseltmesini saglamistir. THY, 2008'in ilk dokuz
Berfarmans LAVHK SAyhk 12 Aylk ayindaki olumlu trafik verileri ve 9A07'de 326 milyon YTL net finansman zararinin
Degisim TL (%) 7.0% -10.8% -37.1% 9A08'de 141.3 milyon YTL net finansman gelirine déniismesi sonrasinda net karini
U Y 0 a
Degisim $ (%) 19.8% -27.3% -50.7% | Bin ¥TL 200709 2008109 %Ded. pepientilerin uzerinde artirmis ve 667.5 milyon YTL seviyesine yiikseltmistir. Eylil
Relatif IMKB (%) -10.6% 20.2% 28.9% | Satis Gelilri 3567261 4416089  238% ayindan itibaren etkisini artiran kiiresel kriz ve global piyasalarda yiikselerek devam
: RALS Usd - eden resesyon kaygilari sonrasinda petrol talebinin hizla diisecegdi beklentisi, petrol
12 Aylik En Yuksek 9.05 7.70 | Satislarin Maliyet () 2,562,874 3,318,643 ad. fiyatlarinin 40 dolar seviyesi altina kadar diismesini saglamistir. Dolayisiyla gerileyen
12 Aylik En Dusuk 3.82 2.25 | pyiit Kar | Zarar 1004387 1097446  9.3% petrol fiyatlarinin THY'nin faaliyet giderlerini azaltmasina katkida bulunacagini bunun
. . da sirketin karlihgina olumlu yansiyacagini dustntiyoruz. Son agiklanan mali tablorin
Rasyolar 2008109 2008127 | Faaliyet Giderleri 585,959 608,043 0. sonrasinda, yil sonu igin net satis gelirleri ve kar beklentimizi yukari yonde revize
FK 122 L02 ¥ Nt Diger Faaliyet GelileriG 163303 197465 209% ettigimiz THY'nin, INA analizine gére hedef piyasa degerini 900 milyon dolar hesapliyor
PDICiro 017 0.16 ve “AL” 6nerimizi strdiirtiyoruz.
PD/DD 0.36 Faaliyet Kar / Zarar 581,822 686,867 18.1%
FD/FAVOK 306 — || Finansal Gelir/Gider 326,844 141,357 ad.
Marjlar 2007/09  2008/09  2008/12T )
Briit Kar marji 28.2% 24.9% 25.29 || Vergi Oncesi Kar | Zarar 212534 833470  205.8%
Operasyonel Kar Marj 163%  156%  155% | yergi GeliGideri 8340 165939 ad.
FAVOK Marji 19.3% 17.3% 15.7%
Net Kar Marji 5.4% 15.1% 15.2% || Donem Kar / Zarar 194194 667,531 243.7%
70000 ke seLec s Ozet Bilango (Bin YTL) 2007/12  2008/09 SELC,UK ECZA DEPOSU 1.28 YTL/ 0.84 Dolar
60,000 R T. Dénen Varliklar 1,768,488 1,809,892 (SEL EC'S)
50000 , | T-Duran Varlikiar 100,779 113,403 “Tirkiye ilag sektériniin énde gelen sirketlerinden birisi olan Selcuk Ecza Deposu,
40000 Toplam Aktifler 1,869,267 1,923,296 bugun itibariyle 27 ana depo ve 73 bélgesel sube olmak lizere 100 deposu ile 17
30,000 1 . binden fazla eczaneye ilag satisi gergeklestirmektedir. Ilag satislarinda mevsimsellik
20,000 1 Kisa Vadeli Borclar 1144,442 1152526 1 1inmasi ve ilag fiyatlarinin endekslendigi Euro/YTL déviz kurunda yasanan
10,000 Uzun Vadeli Borclar 18,377 21,042 hareketlilik sonrasi ilag fiyatlarinda 2007 yilinin son geyreginde ortalama %7 oraninda
13 1007 10808 20708 1212 oxg T.0z Sermaye 706,448 749,727 indirim yapiimasi, sirketin kar marjlarini son dénemlerde bir miktar olumsuz etkilemistir.
’ i Ancak, isletme sermayesindeki iyilesmeye paralel olarak artan net finansal geliri sirketin
Toplam Pasifler 1,869,267 1,923,296 S 9 : .
Performans 1 Aylik 3 Aylik 12 Aylik kar rakami Uzerinde olusan olumsuzlugu kismen azaltmistir. llag fiyatlandirmasinda
Degisim TL (%) 24.3% -4.5% -41.7% kullanilan referans kur (Euro/YTL) Haziran ayi icerisinde artirimis bdylece ilag
Degisim $ (%) 39.20% 22.1% -54.3% | BinYTL 2007/09 200809 %Deg. fiyatlarina %5 zam yapilmistir. Fiyat artiginin 28 Temmuz tarihinden itibaren gecerli
Relatif IMKB (%) 3.8% 28.8% 19.4% " olmasi nedeniyle ilag fiyatlarindaki ayarlamanin sirketin _r_nali tablolarina etkisinin yilin
YTL Usd Satislar 2,678,054 2,928,638 94%  ikinci yarisindan itibaren yansiyacagini distintyoruz. Ote yandan son dénemlerde
12 Aylik En Yiksek 2.31 1.98 || Satiglarin Malyeti(-) 2434301 2716453 116% Piyasalarda yasanan dalgalanmaya paralel Euro/YTL kurunda yasanan yikselisin
12 Aylik En Diistk 0.89 0.53 ) ardindan 6numiizdeki donemlerde ilag fiyatlarina yeni bir fiyat ayarlamasinin da
Briit Kar 243662 212185 129 gindeme gelmesini bekliyoruz. INA analizine gore sirketin hedef piyasa degerini 650
Rasyolar 2008/09  2008/12T || Faaliyet Giderleri(-) 117,367 133846  14.0% milyon dolar olarak hesaplarken piyasalarda yasanan son dalgalanmalar sonrasinda
FIK 458 4.65 . ) hisse fiyatinin oldukca cazip seviyelere gerilemesi nedeniyle sirket hisselerine bu
PDICiro 017 017 || NetDiger GellGid A2 1146 AD. seviyelerden yatirim yapilabilecegini distintyoruz.
PD/DD 0.88 Faaliyet Kari / (Zarar) 126,508 77,193 -39.0%
FOIFAVOK 467 = | Finansal GeliGider 6575 54835  1063%
Marjlar 2007/09  2008/09  2008/12T )
Briit Kar marjl 9.1% 7.2% 7.6% | VergiOncesi Kar 153083 132,029 -13.8%
Operasyonel Kar Marji 4.7% 2.1% 2.9% \/ergi(-) 30835 -26653  -13.6%
FAVOK Marji 5.1% 2.9% 3.2%
Net Kar Marjt 4.6% 3.6% 36% || NetDonem Kari 122,247 105376 -13.8%
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3.52 YTL/ 2.32 Dolar

50,000 —imKB ——TTKOM 5 | OzetBilanco (Bin YTL) 2012 200889 TURK TELEKOM (TTKOM.lS)
40,000 5 Dénen Varliklar 3,224,008 3,169,482
30,000 4 Duran Varliklar 9,544,115 9,294,059
4 TOPLAM VARLIKLAR 1766123 12463541 Gerek sabit hatlar ve ADSL pazarinda tekel konumu, gerek ise mobil
20,000 3 ) ) """ piyasada yakaladigi giigli blyime sayesinde 2008 yilinda biyiimesini
10,000 3 Kisa Vadel VUkImLKer 262514 3401 surdiren Turk Telekom, 6zellikle Mobil ve ADSL segmentlerindeki bilytime
0 o || e VadeliYukimidlokie S90T20 39528 sonrasinda net satis gelirlerini 3C07'ye gére %10 artirarak 7.59 milyar YTL
10.06.08 10.08.08 10.1008 10.12.08 OZKAYNAKLAR 6157829 504285 seviyesine yiikseltmistir. 3C08 konsolide verilerine gére yaklasik 2.1 milyar
Performans 1 Aylik 3 Aylik 12 Aylik | TOPLAMKAYNAKLAR 12768123 124683541 YTL aglk pozisyonu bulunan Turk Telekom, gegen yil déviz kurunun stabil
Degisim TL (%) 12.8% -9.7% A.D. olmasi nedeniyle kur farki geliri kaydederken, 2008 yilinda ise dévizin YTL
Degisim $ (%) 26.4% -26.4% A.D. BT T 0809 y karsisinda deger kazanmasi sonrasinda tam tersine kur farki giderleri
Relatif IMKB (%6) -5.8% 21.7% AD. kaydetmistir. Bu durum sirketin karliigi tizerinde bir miktar baski yaratirken,
YTL Usd | Sats Geleri 6876392 7592102  104% ) i A ) i
12 Ayik En vakeek 262 384 000 i 3C07'de kaydedilen 1.79 milyar YTL net kar rakaminin 3C08'de 1.68 milyar
12 Aylik En Diisiik 3.00 1.80 || Satigan Malyeti () 3604669 3646104 4% YTL seviyesine gerilemesine neden olmustur. Sirketin kur farki giderlerinin
BRUTKAR TR 3968 B karllik Uzerinde yaratacag! baskinin yilin son ceyreginde daha da artmasini
Piyasa Gostergeleri 2008/06 _ 2008/12T| beklemekle birlikte sirketin guclii buytmesini strdirecegini ve net karlihgini
FIK 5.01 .41 FalyetGiere 1162968 LT84 Nk oruyacagini distintyoruz. Sirketin 2008 yil sonunu 1.9 milyar YTL net kar
Eggg" ijj 125 | ESAS FAALNET KAR 1908760 2090104 4@ rakami ile tamamlayacagini tahmin ediyoruz. INA yéntemi ile hisse basina
FDIEAVOK 3:42 | Gataak Yonemiye Defedenen atrmlann ke AD. 4.6§ YTLl hedef fiyat hesapladigimiz Turk Tglek?m‘un, gerek cari fiyatlnlp
Mariar 007700 SooBi00. 2ozl . ) : cazip seviyelerde bulunmasi ve gereksede kriz donemlerinde daha defansif
Briit Kar 24.7% 52.0% 42 205 | D0e GelGidr 339 N 2% olqugunu distindigimiiz sektdrlerden birisi olan telekom sektériinde faaliyet
EFK 27.8% 28.9% 22.2% || SURDURULEN FAALVETLERVERGIONCESIK, 227235 2111057 7.1% gostermesi nedeniyle iyi bir alim firsati sundugu goriistindeyiz.
FAVOK 42.3% 43.2% 38.0% . y
Net Kar 26.1% 21.7% 19,306 | Ve10i Geln/Gider 4189% 4501 2Th
Gelir Tablosu (mn YTL) 2007/09 2008009 % s 4.14 YTL/ 2.73 Dolar
70000 —lMKke  ==ISCTR 1° | Rz celiren ses 151 19 BANKASI (ISCTR.IS)
60,000 Kredilerden Alinan Faizler 3,856 4,770 24
50,000 Menkul Deg. Alinan Faizler 2462 2304  (6) Is Bankas’’nin 3C08 net kari gegen yilin ayni dénemine kiyasla hemen heme_n
Diger Faiz Gelirleri 497 461 (7) ayni seviyede gercekleserek 1,310 milyon YTL seviyesine ulasmistir. Is
40,000 Faiz Giderleri 4698 4865 4 Bankasr'nin karliigini korumasinda en énemli etkenler olarak artan kredi faizi
30,000 Mevduata Verilen Faizler 3858 3791 7 gelirleri, yilksek diizeyini koruyan net iicret ve komisyon gelirleri ve iyi gelen
Kullanilan Kredi. Verilen Faizler 702 572 (18) kambiyo karini siralayabiliriz.
20,000 Diger Faiz Giderleri 438 502 15
10,000 Net Faiz Geliri 2117 2670 26 s Bankasinin toplam kredi hacmi cari 3G08'de YSO7'ye gore %35 oraninda
ol ‘ ‘ 1, Kambiyo Kan/Zarar (73 160 ad. yiysek bir artis gostererek 45.7 milyar YTL seviyesine ulasmis, bankanin kredi
10.10.07 01.03.08 22.07.08 121208 | SEMave Piy. lsl. Kar/zaran 81 U5 (1) pazar payl ise %12.6'ya yiikselmistir. Ote yandan, Is Bankasi'nin yiiksek
gg::‘g:;‘i';;gz;jgg cel o ;gg) e 22‘7‘) a1: getirili KOBI ve tiiketici kredileri iizerinde uzmanlasmasi, kredi faizi gelirlerinde
Vergi Giderleri () '323 '323 0 yuklsek. bir alrt|§ y"a§anma3|n| saglamis ye bankanlnlkretlzhlerdlgn ald‘lg{ faiz
Rasyolar 2007/12 2008109 | o Donem Kar: 130 1310 (@) gelirleri 3C07'ye gore %24 artisla 4,770 milyon YTL seviyesine yiikselmistir.
Likit Aktif/T.Aktif 48% 43%
Menkul Deg./T.Akiit 30% 26% | Paitsimane 1 Aylik 3 Ayiik 12 Ayiik Is Bankas! icin yaptigimiz temettii indirgeme modeli degerlemesi sonucunda
Mevduat/T Aktif 61% 61% | Degisim TL (%) 31.0% 18.8% 203% hi;se icin 608 Y.TL hedef fiyat belirledik. Saglam finans?l yapisi ve zengin
Krediler/T Aktif 2% 509, | Dedisim $ (%) 46.7% 33.8% 5330 istirak portfqyyngn yanisira olumlu opverasyorlelu kfirl|l|g| neldenlyl.e‘ de Is
o . Relatif IMKB (%) 9.4% 9.5% 22.3% Bankasi'nin iyi bir yatinm firsati sundugunu dustniyor ve sirket igin "AL"
Takipteki Al./Krediler 4.4% 3.7% YL Usd tavsiyemizi koruyoruz.
Karsilik Orani 100% 100% || 12 Aylik En Yiiksek 7.75 6.66
Kredilerden Faiz Gel./T.Faiz Gel. 57% 63% | 12 Aylik En Diisiik 3.06 184
70,000 ——IMKB =—=TRKCM 3 || Ozet Bilanco (Bin YTL) 20112 20089 TRAKYA CAM (TRKCM.|S) 0.87 YTL/0.57 Dolar
£0.000 3 || Donen Varliklar 439,080 533889
50000 2 | puran Varlilar 1216061 1203115 Bulgaristan'da ikinci diizcam fabrikas ile beraber, otomotiv camlari, kaplamali|
40,000 2 - """ ve lamine cam fabrikalarini iceren 415 milyon dolarlik ikinci asama yatirimlarini
ZZEZZ N TOPLAMVARLIKLAR 165,041 1,737,004 2010 yilina kadar tamamlayacagini agiklayan Trakya Cam, yurt icinde Bursa
10000 1 || Kisa Vadeli Yikimilier 189489 160885 Yenigehirde yer alan iki hattinin devreye almistir. Bulgaristan yatirimlarinin
ol o | Uzun Vadel Yikmlilikler 38989 311,229 devreye girmesiyle sirketin yurt digi satislari 9A08'de %43.6 artig gosterirken
10.10.07 01.03.08 22.07.08 121208 | 51 AVNAKLAR 1137565 1264890 yurt ici satiglari, ozellikle ingaat ve otomotiv sektériinde gérilen yavaglama
nedeniyle sadece %7.1 artis gostermis ve sirketin konsolide cirosu %16.5
EZZ,:,: i?_s(%) 1:!;, 33A1y'0';, 1243?'2'; TOPLAM KAYNAKLAR 1656041 L737.004 ortarak 769.9 milyon YTL'ye yiikselmistir. Gergeklesen ciro artisina karsin,
Degisim $ (%) 8.3% -43.7% -72.8% [T 20700 200809 0eg enerji ve hammadde fiyatlarinda yasanan yukselis sirketin SMM/Ciro oraninda
Relatif IMKB (%) -19.2% -6.9% -28.7% — 2 puanlik ylikselise neden olurken genel yonetim giderleri ve satig-pazarlama
R Usd_ | Sats Gelrer Q068 TR 1 erlerinde yasanan disis, faaliyet/giderleri oraninda yaklasik 2 puaniik
12 Aylik En Yiksek 2.77 2.36 || Satiglarin Maliyeti (-) 404702 487327 20.4% .gl. . yas S .s' yerg y, s - p q
o lyilesme saglamistir. Bu gelismeler sonrasinda Trakya Cam'in FAVOK marji 1
12 Aylik En Dustk 0.78 0.49 | Ticar Faal Bit KarlZarar 25961 282567 104% f ; - “ - 4
puan gerilemesine ragmen FAVOK %20.1 artarak 254.6 milyon YTL'ye
Piyasa Gostergeleri 2008/09 __ 2008/12T. || Fadlyet Giderleri () 08132 10997 LT% yijkselmistir. Ancak, kurlarda yasanan hereketlilik sonucunda yiikselen
P 2.82 2.90 | Net Dier Faaliyet Gelilei 19,198 4201 B1% finansman giderleri sirketin net karinin %5.7 azalarak 140 milyon YTL'ye
zgﬁgg" gg‘;’ 0-4f3 Faalyet Kar/Zaran 167007 17680 5% gerilemesine neden olmustur. Yurt igcinde yaganan talep daralmasina ragmen
ED/EAVOK 219 _ | Ozkaynak Yon.Deg. Yat KarlZarar 5070 5827 14.9% arta_ln yurt digi gelirleri ile bllytimesini strduren Trakya Cam igin "AL" 6nerisi
Marjlar 2007/09 2008/09  2008/12T | Finansal Gelir/Gider 4399 -14,464 AD, Veriyoruz.
Brat 38.7% 36.7% 36.3% [ Sirdirilen Faal. Vergi Oncesi KarlZarar 176496 168163  -4.T%
EFK Marji 22.4% 22.4% 21.3% X
EAVOK Marji 32.1% 33.1% 32.006 | V€U Gelir/Gideri 28011 28175 0.6%
Net K. Marji 22.5% 18.2% 15.8% | NetDonem Kari/ Zaran 148,485 139,989 5.7%




PORTFOY ONERILERI

3.26 YTL/ 2.15 Dolar

70,000 ——MKB  ——SAHOL 0 Ozet Bilango (Bin YTL) w7z 200809 ' gABANCI HOLDING (SAHOL.lS)
60,000 8 Dénen Varliklar 48,780,416 48,780,416
7
50,000 6 :g:::;r\‘;j:uw\re jz:jz:i: 32:::2: Sabanci Holding'in konsolide cirosu ilk dokuz ayda %4.9 artisla 5.824 milyon
;21232 i s Vadel YoKimilikir 58:018:151 58:018:151 g(‘)l’ll(.l;);eayukseln;igir. Holding'in ticari faaliyeﬁlerin.den.kuonsolide gelirleri yiln itk
3 Vs Vadeli Yikimiililer 295500 5295504 yinda %4.9 artarken finans sektori gelirleri %12.5 artis gostermistir.
20,000 2 i o 72008 yilinin ilk dokuz ayinda Sabanci Holding'in ticari faaliyetlerinden gelirleri
10,000 1 | CZKAYNAKLAR 16064954 16064854 gocen yilin ayni donemine gore %4.9, maliyetleri ise %4.8 artarken finans
13 1‘0 o7 o1 0‘3 o » 0‘7 o 2 1‘2 Og TOPLAM KAYNAKLAR 79378609 79318809 sekiprii gelirlerindeki %12.5'lik artisa karsin maliyetlerinin %20.7 ylkselmesi
o o o o i s —" o nedeniyle brit kari sadece %0.5 artis gostermistir. Maaliyetlerde yasanan bu
Performans 1 Aylik 3 Aylik 12 Aylik || satis Gelirleri (net) 5552003 5g28m 6w AIUSIN yaninda Holding'in faaliyet giderlerindeki %21.4'lik artig sonrasinda ise
Degisim TL (%) 15.6% 27.2% 46.7% || Faiz, Prim, Komisyon Geliter 7oe321 sosoras 1430 €Sas faaliyet gelirleri %21.6 gerilemistir. Esas faaliyet gelirlerinde yaganan
Degisim $ (%) 29.5% -40.6% -58.2% | Toplam Gelirler 13517224 14784628 11.0% gerilemeye ragmen buyuk kismi, Carrefoursa’nin Merter Alisveris Merkezi'nin
IMKB Relatif (%) -3.4% -1.9% 9.29% || Satislarin Maliyeti () 4510857 4727320 47% Satigindan ve Akbank'in vergi iade gelirlerinden olusan 407 milyon YTL net
YTL Usd_ || Faiz, Prim, Komisyon Giderler (- 4977525 6007821 192% (iger faaliyet gelirlerinin yaninda kur farki gelirlerindeki artis sonrasinda net
Yiksek 6.84 5.89 | Toplam Maliyetler 9488,362 10735150 123% finansal gelirlerinin 91 milyon YTL'ye ylkselmesi, Holding'in net dénem karinin
Dustk 2.64 1.60 | Britkar 4028842 4049478 9% 01 6 artarak 2.029 milyon YTL'ye yikselmesini saglamistir. Faaliyetlerini
Elyasa Coatergealen 2008/09 2008T | FeAe cueren 207LTI6 281471 240% finans - enerji, perakende, lastik-takviye-otomotiv ve gimento olarak belirleyen
FIK 5.86 2.6 | DigerFaalet Geler 12807 407864 299 gahanci Holding'in, énimizdeki donemde konsolide gelirlerinde %50'yi asan
Faaliyet Kari 2,129,673 1942331 -43% P o o . . . "
PD/Ciro 0.28 0.29 | ykaynak Yon. Deg.va, Karizaran sss0 130108 ss2e [NANS  sektorunin agirhgini azaltma amaci ile  Milli Piyango ve enerji
PD/DD 0.63 = | Finansal GeliriGider 114 s ap, OZellestirmelerinde aktif rol almasini bekliyoruz. Bu beklentilerin isiginda ve son
Marjlar 2007109 2008/09 2008T | sycirilen Faal. vergi OncesiKarizarar ~ 21005% 2472764 ao% dOnemde yasanan dususlerin etkisi ile oldukca gerileyen Sabanci Holding'e
Brat 29.8% 27.4% 28.1% | vergi GeliiGideri 104647 178640 209% Orta ve uzun vadeli "AL" 6nerisi veriyoruz.
EFK Marji 14.5% 10.4% 11.8% || purdurulan faal. vergi sonrasi Kan/Zarar 1,060 35232 AD
Net K. Marji 14.8% 13.7% 10.5% || NetKar 1996952  2,029.356  7.1%
Gelir Tablosu (mn YTL) 2007109 2008109 % 1.18 YTL/ 0.78 Dolar
70.000 1 ke T VAN T 5 I'Faiz Gelirleri s a1 VAKIFBANK (VAKBN.IS)
60,000 Kredilerden Alinan Faizler 2,329 3,075 32
50,000 | Menkul Deg. Alinan Faizler 18 125 5 yakifbank'in kredi portfoyi bankanin ticari bankacilik faaliyetlerine konsantre
Diger Faiz Gelire a 81 (39 olmay sirdiirmesi sonucunda 3C08'de YSO07'ye gére %29 artarak 30.2 milyar
40,000 1 Faiz Giderleri 219 3158 16 yq)we ylasmis ve bankanin kredilerden alinan faiz gelirleri 3C08'de bir
30,000 1 Mevduata Verilen Faizler 2399 2198 17 gnceki yilin ayni ddnemine gore %32 oraninda artarak 3,075 milyon YTL'ye
20,000 | E:gz”gzinz}g;‘llz:"le" Faizler ﬁ; 122 (‘1;) yukselmistir. Vak.!fbank'u? ng_t }'_]cret ve komisyon gelirleri de aym donemde
Net Faia Glir 1205 M5 18 %39 oranlnga yiksek bir bilyime kaydederek 3C08'de 232 milyon YTL'ye
10,000 4 5 | Kambiyo Kerizarar ‘117 ’ 7 e ulasmistir. Ote yand_an, bankanin mevduat portfdyunin de ayni dénemde
0 . . 0.0 | Sermaye Piy. sl Karizaran 3 0 %24 art|§la} 35.9 mlly_ar YTLye ulasmis ve bu durum bankanin fonlama
10.10.07 01.03.08 22.07.08 121208 | \et (jcret ve Komisyon Gel. 26 3 39 maliyetlerini olumlu etkilemistir.
sle%:‘r;ae"rylzii?u@d (ig) (1’2_56) (ibdd) Tim bu etkenlere ilaveten bankanin son dénemde uyguladigi yeni imaj
Net Dénem Kar/Zarar 809 569 30) kampanyasi ve Worldcard semsiyesi altina girilmesinin Vakifbank'in kredi ve
Rasyolar 2007112 2008/09 mevduat hacmindeki bilyimeye olumlu katki yapmayi siirdiirecegini
Likit Aktif/T.Aktif 39.9%  34.9% dustinmekteyiz. Temettt indirgeme modelimizin hisse basina 2.26 YTL hedef
Menkul Deg. /T Aktif 8% 224 | Leformans LAyl Syl 12 MK fuat verdigi Vakifbank'in bu fiyat seviyelerinden uygun bir yatinm firsati
Mevduat/T Akt 681%  7LOw | Dedisim TL (%) 10-5% 45.6% 68.9%  gundugunu disiiniiyor ve sirket icin "AL" tavsiyemizi koruyoruz.
i i Degisim $ (%) 23.5% -55.6% -75.6%
Krediler/T.Aktif 53%  B04% | pojait ive (%) 7.9% -26.7% -36.3%
Takipteki Al./Krediler 4.9% 4.4% YTL Usd
Karsilik Orani 100.0% 92.0% | Yiksek 4.10 3.53
Kredilerden Faiz Gel./T.Faiz Gel. 59.1% 66.9% || Dusiik 1.04 0.62
70000 — ke ——gisE s | Oret Bilango (Bin v1L) 202 08 SiSE CAM (SISE.IS) 1.04 YTL/0.69 Dolar
60,000 3 || Donen Varliklar 1775187 2,234,728
jzzzz 2| Duran Vartkiar 8,422,195 3,643,075 Sise Cam'in Diiz Cam Grubu, Bulgaristan'da 415 milyon dolarlik ikinci asama
%0000 2 || TOPLAMVARLIKLAR 5197382 5877803  yatinmlarini 2010 yilina kadar tamamlayacagini agiklarken yurt iginde yeni
20,000 1 || Kisa Vadeli Yikimlilikler 940,771 938613 Qelisme bolgesi olarak segilen Ankara-Polatli'da 7. float hatti yatinmina
10000 1 | Uzun Vadeli Yokimliiikler 913519 1,200,095 baglamistir. Cam Ambalaj Grubu ise an‘isehir‘d.e. 3. _f|r|n ) yatirimina
ol ‘ Lo | szeavakiar 333002 3649096 baglarken halen Rusya-Krasnodar ve Nov03|b|rsk'te_|!<| yeni fgbrlk_a Iyat|r|m|
101007 01.03.08 22.07.08 121208 o o surdlrmekte olup, St. Petersburg yakinlarindaki Kirishsky sirketinin satin
TOPLAM KAYNAKLAR 5197382 5877803 alimini Mart 2008 itibariyle tamamlanmistir. Sise Cam Holding, hem yurt
Performans 1 Aylik 3 Aylik 12 Aylik icinde hem de yurt disinda kapasite artirici yatinnmlarinin etkisi ile konsolide
Degisim TL (%) 13.0% -30.7% -54.4% || cirosunu, 2008 yilinin ilk dokuz ayinda %18 arttirarak 2,876 milyon YTL'ye
Degisim $ (%) 26.6% -43.4% -64.39% | BNYTL carli & yukseltmistir. Sirketin yurt ici satiglari %9.1 artarken Rusya yatirimlarinin
Relatif IMKB (6) -5.6% 6.5% -6.6% | Sat Gelieri 243849 287633 188%  deyvreye girmesinin olumlu etkisi ile yurt digi satislari %27.1 artis gostermistir.
v~ ;Z; ;ZZ Satiglarin Maliyet () 1675813 1972269 246%  Yilin ilk dokuz ayinda brit kar marjini koruyan sirketin faaliyet giderlerininde
Dusik 0.89 0.53 || Ticari Faal. Briit Kar/Zarar 62683 94064 9 Yasanan iyilesme sonrasinda FAVOK'U %30 "a“arak 709.6 milyon YTL'ye
Faalyet Gidelt 00T G797 0% yukselmistir. Ciroda yasanan yikselis ve FAVOK'de yasanan artisa ragmen
Piyasa Gostergeleri 2008/09 2008T . Holding’in faiz gideri ve kambiyo zararlarinin yiikselmesi sonrasinda net
FIK 4.06 330 | D!ger Fadlyet Gelte 2214 Lo 0% yonem kari, %6.3 azalarak 295.7 milyon YTL'ye gerilemistir. Yillik 3 milyon
E';jggo 8'22 029 FAALIYET KARIZARARI 516 4TA% - 63%  tony agan Gretimi ile Tiirkiye'de lider, Avrupa’da ilk bes, diinyada ilk on iginde
ED/EAVOK 2i35 "~ | Ozkaynak Yon. Deg. Yat. KerlZaran 9900 6707 268% yer alan Sise Cam _Hglding'in bdlge_sel bir oyuncu olma stratgjisine b_agh
iarjlar TR >o05T | Finansal GelirGider 4325 55869 45779%  olarak hizli biylmesini strdirecegini dusunuyoruz. Yasanan kriz nedeniyle
Brit 31.3%  31.4%  30.0% | VERGI ONCESI KARIZARARI weou a7gs agw  Cazip seviyelere gelen Sise Cam Holding'e daha énceden vermis oldugumuz
EFK Marj . 12.5% 14.5% 12.0% —— o5 25 AD. orta ve uzun vadeli "AL" 6nerisini koruyoruz.
FAVOK Mariji 22.4% 24.7% 22.8% |
Net K. Marji 12.9% 10.3% 8.7% || DONEM KARIZARARI 315656 295718 -57.39%




SABANCI HOLDING (SAHOL.IS)

Arastirma ve Kurumsal Finans Departmani ONERI: AL
YTL Usd Finansal Veriler (BinYTL) 2007/09  2008/09 % 2008T

Piyasa Degeri (mn YTL, mn $) 5,868.0 3,872.8 Satis Gelirleri 5,552,903 5,823,883 4.9% 7,643,384
Hedef Deger (mn YTL, mn $) 8,900.0 5,873.8 Brut Esas Faaliyet Kari/Zarari 4,028,842 4,049,478 0.5% 5,658,708
Kapanis 3.26 2.15 Faaliyet Kar/Zarar 2,129,673 1,942,331 -8.8% 2,784,984
Ort. Islem Hacmi (Bin Lot) 860,067 Finansal Gelir/Gider -17,714 91,325 AD. 126,000
Net Donem Kari/Zarari 1,996,952 2,029,356 1.6% 2,381,201

Firma Bilgileri

Sektor

Finans, Sanayi

Faaliyet Alani Holding
Odenmis Sermaye (mMnYTL) 1,800.0
Ortaklik Yapisi Pay(%0)
Sabanci Ailesi 61.31
Sakip Sabanci Holding 14.81
Diger 2.24
Halka Acgik 21.64
= SAHOL === [MKB-100

70,000.00 T 9.00
60,000.00 T 8.00
50,000.00 1700

! ’ —+ 6.00
40,000.00 —+ 5.00

30,000.00
20,000.00
10,000.00

r 4.00
3.00
r 2.00
- 1.00

09.10.07

03.03.08

22.07.08

0.00
18.12.08

Performans 1 Aylik 3 Aylik 12 Aylik
Degisim TL (%) 10.2% -25.3% -50.5%
Degisim $ (%) 18.8% -38.6% -61.7%
IMKB Relatif (%) 1.1% 0.0% 4.3%

YTL ABD$
12 Aylik En Yuksek 6.84 5.89
12 Aylik En Dugiik 2.64 1.60
Piyasa Gostergeleri 2008/09 2008T
FIK 5.86 2.46
PD/Ciro 0.28 0.29
FD/Ciro 0.30 -
PD/DD 0.63 -
FD/FAVOK 2.41 -
Marjlar 2007/09 2008/09 2008T
Brit Kar 29.8% 27.4% 28.1%
EFK 14.5% 10.4% 11.7%
FAVOK 17.0% 12.5% 13.8%
Net Kar 14.8% 13.7% 11.8%
Ozet Bilango (Bin YTL) 2007/12 2008/09
Donen Varliklar 48,780,416 48,780,416
Duran Varliklar 30,598,193 30,598,193
TOPLAM VARLIKLAR 79,378,609 79,378,609
Kisa Vadeli Yukumlultkler 58,018,151 58,018,151
Uzun Vadeli Yukumlultkler 5,295,504 5,295,504
OZKAYNAKLAR 16,064,954 16,064,954
TOPLAM KAYNAKLAR 79,378,609 79,378,609

|
e Sabanci Holding o6zellikle yakin donemde Enerji ve Parekende is
kollarinda biyumeyi hedeflemektedir.

e Sabanci Holding’e %52 kazandirma potansiyeli tagimasi nedeniyle “AL”
oOnerisi veriyoruz.

e Altl ana is koluna odaklanan Sabanci Holding Enerji sektériinde hizh
buylmeyi planliyor - Finansal Hizmetler, Lastik, Takviye Malzemeleri ve
Otomotiv, Perakende, Cimento ve Enerji sektorllerine odaklanan Sabanci
Holding 6zellikle yakin ddnemde Enerji ve Perakende is kollarinda biyumeyi
hedeflemektedir. Bu odaklanma stratejisi dogrultusunda bazi sektorlerdeki
faaliyetlerine son veren Holding 2008 yili icinde Gidasa, Pilsa Plastik, Beksa
Celik Kord Sanayi ve Bossa sirketlerindeki hisse payini satmistir. Buna karsilik
enerji sektdriindeki yatirnmlara devam eden Sabanci Holding, Temmuz 2008
tarihinde gerceklestirilen Baskent Elektrik Dagitim A.$.'nin 6zellestirme
ihalesinde Enerjisa-Verbund (Avusturya) ortak girisim grubu olarak 1 milyar 250
milyon dolar ile en yiksek teklifi vererek ihaleyi kazanmistir. 2007 yilinda
Avusturyall Verbund sirketiyle yliizde 50 enerji ortakhgi kuran EnerjiSa, mevcut
455 MW kurulu giiciin yaninda Uretim portfoyinin cesitlendirilmesi amaciyla
yaklasik 1000 MW kurulu giicinde 9 adet hidroelektrik santralinin, 450 MW
kurulu gucunde Tufanbeyli Termik Santral’'nin ve 920 MW kurulu giictindeki
Bandirma Dogal Gaz Santrali'nin yapimina baslamistir. Ayrica, toplamda 155
MW guclindeki riizgar santrallari icin lisans bagvurusu yapmigtir.

e Sabanci Holding’in konsolide cirosu yilin ilk dokuz ayinda %9.4 artis
gosterdi — Sabanci Holding'in ticari faaliyetlerinden gelirleri yilin ilk dokuz
ayinda %4.9 artarken finans sektori gelirleri %12.5 artis gostermistir. Finans
sektorll gelirlerinin toplam gelirler icindeki payi ise %60.6 olarak gerceklesmistir.
Holding'in konsolide gelirlerini alt sektorler bazinda inceledigimizde toplam
gelirlerin %55.8'ini olusturan bankacilik sektorii gelirleri 9A08'de gecen yilin
ayni dénemine gore %14.6 artis gosterirken, perakende sektori gelirleri %12.7,
otomotiv sektort gelirleri %6.9, sigortacilik sektori gelirleri %210.9, ¢imento
sektorl gelirleri %11.9, lastik ve takviye sektdri gelirleri %0.6 ve enerji sektori
gelirleri %71.6 artis gdstermis tekstil sektort gelirleri ise %10.8 daralmistir.

o Maliyetlerdeki artis esas faaliyet gelirlerinde gerilemeye neden oldu -
Konsolide maliyetlerin gelisimine bakildiginda ise 2008 yilinin ilk dokuz ayinda
ticari faaliyetlerin maliyetleri %4.8 artarken finans sektériiniin maliyetleri %20.7
ylkselmistir. Bu gelisme sonrasinda Holding'in konsolide brit kari sadece %0.5
artig gosterirken, faaliyet giderlerindeki %21.4'lik artis sonrasinda ise esas
faaliyet gelirleri %21.6 gerileme gostermistir. Holding'in esas faaliyet gelirlerinde
yasanan gerilemeye ragmen buyuk kismi, Carrefoursa'nin Merter Alisveris
Merkezi'nin satisi ve Akbank'in vergi iade gelirlerinden olusan 407 milyon YTL
net diger faaliyet gelirlerinin yaninda kur farki gelirlerindeki artis sonrasinda net
finansal gelirlerinin 91 milyon YTL'ye yukselmesi, Holding'in net donem karinin
%1.6 artarak 2.029 milyon YTL'ye yiikselmesini saglamistir.

e Sabanci Holding’e %53 kazandirma potansiyeli tagimasi nedeniyle “AL”
6nerisi veriyoruz - Ozellikle Enerji sektériinde, 2015 yilinda 5.000 MW kurulu
glic ve 6 milyon abone ile Turkiye elektrik pazarindan %10 pay almak gibi bir
hedefi bulunan Sabanci Holding'in hizli biyimesini sirdirecegini disuniyoruz.
Bu gelismelerin 1s1ginda Sabanci Holding icin NAD analizine gére 5.873 milyon
dolar hedef degeri belirledik. Belirledigimiz bu degerin cari piyasa degeri olan
3.872 milyon dolara gbre %52 olan kazandirma potansiyeli tagsimasi nedeniyle
daha 6nceden vermis oldugumuz "AL" onerimizi koruyoruz.




SELCUK ECZA DEPOSU (SELEC.IS)

Aragtirma ve Kurumsal Finans Departmani ONERI: AL
YTL Usd Finansal Veriler (BinYTL) 2007/09 2008/09 2007 2008T
Piyasa Degeri (mn YTL, mn $) 662.4 437.2 Satis Gelirleri 2,678,054 2,928,638 3,708,484 3,928,546
Hedef Deger (mn YTL, mn $) 985.0 650.1 Briit Esas Faaliyet Kari/Zarari 243,662 212,185 345,166 296,936
Kapanis 1.28 0.84 Faaliyet Kar/Zarar 126,508 77,193 203,017 112,542
Ort. Islem Hacmi (Bin Lot) 2,303 Finansal Gelir/Gider 26,575 54,835 27,123 65,347
g G Net Dbnem Kari/Zarari 122,247 105,376 161,577 142,312
Firma Bilgileri ————————————————————— |
Sektor ilag
Faaliyet Alani ilag Depolama ve Dagitim e Euro/YTL kurunda yasanan yukselise bagl olarak onumuzdeki gtinlerde
Odenmis Sermaye (mnYTL) 5175 ilag fiyatlarina yeni bir fiyat ayarlamasinin gindeme gelmesini bekliyoruz
Ortakiik Yapisi Pay(%) e iNA analizine gére hedef piyasa degerini 650 milyon dolar hesapladigimiz
Selouk Ecza Holding A.S. 773 Selcuk Ecza Deposu ile ilgili olarak énerimiz "AL"
Nazmiye Giirgen 1.78 .
M.Sonay Giraen 089 e llac dagitim sektériinde pazar pay! %34.8 seviyesinde - Turkiye ila¢c sektdrinin
->0nay Grg ' onde gelen sirketlerinden birisi olan Selguk Ecza Deposu, bugiin itibariyle 27 ana depo ve
Halka Acik 20.01 73 bolgesel sube olmak lzere 100 deposu ile 17 binden fazla eczaneye ilag satigi
gerceklestirmektedir. Turkiye ilag dagitim sektdrinde bugiin itibariyle sektoriin %85'ini
—iMKB —=—SELEC Hedef-Alliance, Selguk Ecza Deposu ve Nevzat Ecza Deposu elinde tutmaktadir. Hedef-
70,000 - T 2.5C Alliance Grubu sektérde %35'in lizerinde pazar pay ile lider konumda bulunurken Selguk
60.000 - Ecza Deposu’nun bugin itibariyle pazar pay! YTL bazinda %33,7, kutu bazinda ise %34,8
Y T 2.0C seviyesinde bulunmaktadir. Sektdrde geri kalan %15’lik pazar payi ise kooperatifler veya
50,000 - diger sirketler tarafindan saglanmaktadir.
40,000 - 1.5C
30,000 - 1100 ® 9A08'i 105.3 milyon YTL kar ile tamamladi — Selguk Ecza Deposu, 2008 yilinin ilk
' dokuz ayinda net satis gelirlerini gegen senenin ayni dénemine gére %9,4 artirmis ve
20,000 ~ 1 050 2,93 milyar YTL seviyesine ¢ikarmistir. ilag satislarinda mevsimsellik bulunmasi ve ilag
10,000 + ’ fiyatlarinin endekslendigi Euro/YTL doviz kurunda yasanan hareketlilik sonrasi ilag
0 i i 0.0C fiyatlarinda 2007 yilinin son geyreginde ortalama %7 oraninda indirim yapilmasi sirketin
10.10.07 04.03.08 23.07.08 19.12.08 kar marjlarini 2008 yilinda olumsuz etkilemistir. Buna gore sirketin 9A07'de %9,1 ve %5,1

Performans 1 Aylik 3 Aylik 12 Aylik
Degisim TL (%) 24.3% -4.5% -41.7%
Degisim $ (%) 39.2% -22.1% -54.3%
IMKB Relatif (%) 3.8% 28.8% 19.4%
YTL ABDS$
12 Aylik En Yuksek 2.31 1.98
12 Aylhik En Dusuk 0.89 0.53
Piyasa Gostergeleri 2008/09 2008
FIK 4.58 4.65
PD/Ciro 0.17 0.17
FD/Ciro 0.17 -
PD/DD 0.88 -
FD/FAVOK 4.67 -
Marjlar 2007/09 2008/09 2008
Briit Kar 9.1% 7.2% 7.6%
EFK 4.7% 2.7% 2.9%
FAVOK 5.1% 2.9% 3.2%
Net Kar 4.6% 3.6% 3.6%
Ozet Bilanco (Bin YTL) 2007/12 2008/09
Donen Varliklar 1,768,488 1,809,892
Duran Varliklar 100,779 113,403
Toplam Varliklar 1,869,267 1,923,296
Kisa Vadeli Yukumlalikler 1,144,442 1,152,526
Uzun Vadeli Yukamlulukler 18,377 21,042
Ozkaynaklar 706,448 749,727
Toplam Kaynaklar 1,869,267 1,923,296

olan briit ve FAVOK marji 9A08'de sirasiyla %7,2 ve %2,9 seviyesine gerilemistir.
Dolayisiyla bu durum yilin ilk dokuz ayinda sirketin net karlihgini olumsuz etkilemistir.
Sirketin 9A07°de 26,5 milyon YTL net finansal geliri 9A08’de 54,8 milyon YTL seviyesine
yukselmesine ragmen, operasyonel karlihgindaki diustus net kar rakaminin 9A07’nin
gerisinde kalmasina neden olmustur. Selcuk Ecza Deposu 9A08’i 105.3 milyon YTL net
kar rakami (9A07:122.2 milyon YTL) ile tamamlamistir.

® Temmuz ayindan gegerli olmak Uzere ilag fiyatlarinda yapilan %5’lik artis,
operasyonel karlilig 3C’de olumlu etkiledi - lag fiyatlandirmasinda kullanilan referans
kur (Euro/YTL) Haziran ayi igerisinde artirimis (mevcut referans kur 1,81144 YTL)
boylece ilag fiyatlarina %5 zam yapilmistir. Fiyat artisinin 28 Temmuz tarihinden itibaren
gecerli olmasiyla birlikte sirketin operasyonel karliidi 3C'de 2C'ye gore bir miktar iyilesme
gostermistir. 2C’de 14 milyon YTL net esas faaliyet karl kaydeden sirket, 3C’de bunu 40
milyon YTL seviyesine gikarmistir. Sirketin ayrica 2C’de 16.2 milyon YTL FAVOK rakami
3C'de 42.7 milyon YTL seviyesine yikselmigtir. Ote yandan sirket, isletme sermayesi
ihtiyacindaki iyilesmeye paralel, isletme sermayesi ihtiyacinin finansmaninda kullanilan
kisa vadeli banka kredilerinin blylk bir bélumina kapatmistir. Sirketin ' YS07'de 69,2
milyon YTL olan kisa vadeli finansal borglari 9A08'de 38,5 milyon YTL seviyesine
gerilemistir. 9A08 itibariyle agik déviz pozisyonu bulunmayan sirket ayrica dévizde son
yasanan hareketlilikten de olumsuz etkilenmeyecektir.

® Euro/YTL kurundaki yukari yonli hareket nedeniyle ila¢ fiyatlarinda artig
olabilecegini dusiniyoruz - Son dodnemlerde piyasalarda yasanan dalgalanma
sonrasinda Euro/YTL kurunda yasanan yikselise bagh olarak énimuzdeki giinlerde ilag
fiyatlarina yeni bir fiyat ayarlamasinin giindeme gelmesini bekliyoruz. Ozellikle Euro/YTL
kurunun mevcut referans kurunun uzun bir stredir olduk¢a lizerinde seyretmesi sebebiyle
ilag fiyatlarinda 6nimuzdeki guinlerde yukari yonla yeni bir fiyat ayarlamasinin kaginilmaz
oldugunu dustintlyoruz. Dolayisiyla olasi ila¢ fiyat artiglarinin Selguk Ecza’nin net satig
gelirleri ve marjlarini 2009 yilinda olumlu etkilemesini bekliyoruz.

® Sirket icin belirledigimiz hedef hisse fiyatimiz 1.92 YTL seviyesinde bulunuyor -
Gerek son fiyat artisi gerekse 2009 yilinda bekledigimiz fiyat artiglarinin sirketin mali
tablolar Gzerindeki olumlu etkisini strdurecegini diustniyoruz. Sirketin 2008 yilinda net
satis gelirini 3,92 milyar YTL seviyesine g¢ikarmasini, net karinin ise 142 milyon YTL
seviyesinde olacagini tahmin ediyoruz. Bu beklentilerimiz 1si§inda sirketin INA analizine
gore hedef piyasa degerini 650 milyon dolar seviyesinde hesapliyoruz. Gerek
buldugumuz hedef piyasa degerin sirketin cari piyasa degerine gore %50 yukselis
potansiyeli tasimasi gerekse piyasalarda devam eden dalgalanma sonrasinda hisse
fiyatinin olduk¢a cazip seviyelere gerilemesi nedeniyle sirket icin AL 0Onerimizi
surdurtyoruz.




YAPI| KREDI SIGORTA (YKSGR.IS)

Arastirma ve Kurumsal Finans Departmani ONERI/: AL
YTL Usd Gelir Tablosu (mn YTL) 2007/09 2008/09 % Deg.

Piyasa Degeri (mn YTL, mn $) 334 221 W Hayat Digt Teknik Gelir 322 367 14
Hedef Deger (mn YTL, mn $) 1,004 659 W Hayat Digi Teknik Gider(-) 302 323 7
Kapanis 4.18 276 Teknik Boliim Dengesi- Hayat Digi 20 44 120
Genel Teknik Bélim Dengesi 20 44 120
Ortaklik Yapisi Pay(%) Yatinm Gelirleri 25 54 122
Yap! Kredi Bankasi 53.1% Yatinm Giderleri (-) 13 39 202
Diger 13.29 [l Diger Gelir/Gider (+/-) © @) ad.
Halka AciKlik 33.7% Vergi Giderleri (-) 9 9 4
Dénem Net Kari veya Zararl 22 49 120

—IMKB

=—YKSGR

09.10.2007 ~ 21.01.2008  28.04.2008  04.08.2008  13.11.2008
Performans 1 Ayhk 3 Aylik 12 Aylik
Degisim TL (%) 1.0% -71.8% -57.1%
Degisim $ (%) 11.4% 77.0% -66.6% I
Lt e Usd
12 Aylik En Yiksek 18.40 14.88
12 Aylik En Dusiik 3.30 1.95
Rasyolar 2007/09 2008/09
Net Kar Marji (%) 6.8% 13.2%
Teknik Kar Marji (%) 6.2% 11.9%
Primlerdeki Buyume (%) 5.0% 2.9%
Karhhk Artigi (%0) 150% 120%
Teknik Karlilik Artisi (%) 272% 120%
Bilango (mn YTL) 2007/09 2008/09 % Deg.
Nakit Ve Nakit Benzeri Varliklar 96 160 66
Finansal Var. ile Riski Sig. Ait Fin. Ye 132 154 17
Kisa Vadeli Alacaklar 176 176 0)
Diger Dénen Varliklar 4 38 895
Uzun Vadeli Finansal Varliklar 149 148 (@]
Sabit Kiymetler 31 17 (44)
Diger Cari Olmayan Varliklar 1 4 330
Toplam Varliklar 588 697 18
Kisa Vadeli Yikimlultikler 81 84 4
Diger Borglar 4 8 75
Sigortacilik Teknik Kargiliklari 228 271 19
Odenecek Vergi Ve Diger Yik. ile Ka 11 14 28
Gelecek Aylara Ait Gelir ve Gider Ta¢ 3 17 440
Diger Yukumlulukler - 1 ad.
Diger Karsiliklar 11 4 (65)
Ozkaynaklar 250 298 20
Toplam Yikumltltkler 588 697 18

|
® OA08 doneminde Yapi Kredi Sigorta'nin net kari bir énceki yilin ayni
dénemine gore %120 gibi guclu bir artigla 49 milyon YTL seviyesine
yukseldi

® Son donemde fiyati cok cazip seviyelere gerileyen Yapi Kredi
Sigortaicin "AL" tavsiyesinde bulunuyoruz.

Prim dretimi bir 6nceki yilin ayni ddénemine godre yaklasik %3 artis
gOsterirken teknik karlihk %120 gibi rekor bir artig yakaladi- Yapi Kredi
Sigorta, global finansal krizin sigorta sektorii Gzerinde olusturdugu daraltici etki
neticesinde 3C08'de prim Uretimini bir 6nceki yilin ayni dénemine goére yaklasik
%3 oraninda artirabilmis, bu oran ayni dénemde ilk on sirket ortalamasi olan
%8.8'in altinda kalmistir. Ote yandan sirketin teknik karlliginin ayni dénemde
%3120 gibi cok yiiksek bir artis gdsterdigini, bu durumun altinda ise sirketin hayat
disi teknik giderlerinde ayni dénemde gerceklesen %7'lik distuse ragmen hayat
disi teknik gelirlerde %214 gibi yiuksek bir artis yakalanmasinin yattigini
gormekteyiz.

Detayli aktieryal fiyatlama uygulanmasi ve hasar prim oranlarindaki
gerileme teknik kar marjinin yaklagik iki katina ¢ikmasini sagladi- Yapi Kredi
Sigorta'nin teknik kar marjina baktigimizda ise bu orani 9A07'deki %6.2
seviyesinden cari donemde %11.9 seviyesine yikseltmeyi basardigini
gormekteyiz. Sirket 2008 yili boyunca 6zellikle kasko ve trafik branglarinda detayli
aktlieryal fiyatlama metodlari uygulamaya baslamis ve bu durum da teknik
karhhgin yukselmesine katkida bulunmustur. Yapi Kredi Sigorta'nin  kasko
bransindaki hasar prim orani ise 9A07'de %77 iken, 9A08'de %74'e gerilemis
trafik bransi hasar prim orani ise %103'ten %93'e dismis ve bu cercevede teknik
karlilik beklentilerin Gizerinde artmistir.

Yap! Kredi Sigorta cari donemde de saglik segmentinde yogunlasmayi
strdurdu- Eylul 2008 itibariyle %18.66'llk paylyla saglik bransinda liderlige
oynamayi surdiren Yapi Kredi Sigorta kara tasitlari ve yangin ve dogal afet
segmentlerinde daralma politikasi uygularken, talep esnekligi dusik ve karlihgi
yiksek olan saglk segmentinde yogunlasmaya devam etmistir. Nitekim sirketin
cari donemdeki prim Uretimi dagihmina baktigimizda saglik bransinin %40.6 ile
en buyuk payr aldigini bunu %20.2 ile kara tasitlar ve %15.4 ile yangin ve dogal
afet segmentlerinin takip ettigini gérmekteyiz. Yapi Kredi Sigorta'nin saglik
segmenti prim dretimi de cari dénemde 9A07'ye gore %9.5 artarak sirketin prim
artisindaki itici gu¢ olmayl surdurmistir. Biz de Yapi Kredi Sigorta'nin Turk
sigorta sektoruniin teknik karlilik anlaminda ciddi sorun yasadigi ve rekabetin en
yodun vyasandigr trafik ve kaza branglarina nazaran, saglk bransinda
uzmanlasmis olmasini sirket agisindan olumlu degerlendiriyoruz.

Yap! Kredi Sigorta'nin guincel fiyat seviyelerinden uzun vadede uygun bir
yatirim firsati sundugunu duginiyoruz- 2008 Eylul ayindan itibaren
siddetlenen global finansal krizin Yapi Kredi Sigorta'nin stratejik yabanci ortaklik
beklentilerini ertelemesi sonucunda sirketin hisselerinin son ¢ aylik dénemde
%72 deger kaybina ugradigini gérmekteyiz. Ote yandan gerek artan karlihgi ve
artan kar marjlari, gerekse son verilere gore sektérde Gguncu bilyik konumunda
bulunan Yapi Kredi Emeklik'in sirkete kattigi degeri gbzonine aldigimizda Yapi
Kredi Sigorta'nin fiyatlarinda gerceklesen gerilemenin gercek¢i olmadigi
gorusiindeyiz. Uzun vadeli disiinen yatirmcilar icin bu fiyat seviyelerinden
yuksek getiri potansiyeli sundugunu dusundugiumuiz sirket icin temel analiz
yoluyla hesapladigimiz hedef piyasa degerimiz 659 milyon dolar seviyesinde
olup Yapi Kredi Sigorta icin AL tavsiyesinde bulunuyoruz.




) ) ) Tarih 23.12.08
Seker &5 Yatinm Piyasa Verileri Tablosu YTLIUSD 15152
’ iMKB-100 26,294
Hisse Endeks| H.A.O.| Kapanig Hisse Piyasa Degeri Piyasa Degeri Net Kar (YTL) Net Kar Piyasa Gostergeleri Finansal Gostergeler (%) Getiri (%) Hisse
Kodlari (%) (YTL) Adeti (YTL) ($) 2006/12 2007/12 2007/09K 2008/09 Degisim FIK PD/DD FD/FAVOK FD/Satig | Net Borg (YTL) N.Kar Marji FAVOK Marji | Haftalik Aylik  Yillik|Senetleri
XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77¢ 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
XU030 34,418.88 116,401,769,104 76,822,709,282 14,485,580,23¢  21,752,911,93¢ 19,538,962,482  20,916,651,684 50.2% 5.01 1.01 3.72 0.46| 26,949,255,98¢ 0.23 22.63 -49.68/IMKB-30 Endeksi
XUTUM 25,941.88 171,466,234,28€ 113,164,093,377 19,894,507,425  29,426,491,06€ 25,302,365,908  26,349,589,61C 47.9% S5y 0.98 4.13 0.45| 40,631,858,777 -0.29 18.08 -49.83/IMKB-TUM Endeksi
Beyaz Egya 1,553,655,900 1,025,380,082 448,230,978 255,001,656 220,584,616 170,967,252| -93.1% 6.83 0.55 5.60 0.53|  3,458,375,99C -0.02 0.03 -2.52 1434 -58.24
ARCLK 30 21 1.72 399,960,00C 687,931,200 454,020,063 324,147,00C 157,765,00C 163,249,000 112,791,00C| -30.9% 7.06 0.33 6.27 0.57| 3,081,727,00C 0.02 0.05 -5.49 2374 -76.48| Arcelik
BSHEV 24 19.20 42,000,000 806,400,000 532,206,969 122,878,67C 91,534,377 54,167,677 65,652,598 21.2% 7.94 1.53 6.11 0.60 397,526,424 0.04 0.08 1.05 -7.25 -26.14| BSH Ev Aletleri
IHEVA 100 75 0.62 95,685,001 59,324,700 39,153,049 1,205,308 5,702,279 3,167,939 -7,476,346, -336.0% a.d. 0.73 a.d. 0.48 -20,877,434 -0.13 -0.04 -3.13  26.53 -72.10 ihlas Ev Aletleri
SILVR 37 0.47 30,400,000 14,288,000 9,429,778 3,061,534 143,557 751,716 103,530/ -86.2% a.d. 0.44 9.78 0.44 9,115,748 0.00 0.04 0.00 -6.00 -76.26 Silverline Endustri
VESBE 100 31 1.10 190,000,00C 209,000,000 137,935,586 64,291,271 73,668,039 68,725,500 45,518,728/  -33.8% 4.14 0.42 241 0.22 57,184,990 0.05 0.10 -4.35 2.80 -69.76| Vestel Beyaz Esya
Kahverengi Egsya 254,746,913 168,127,582 -124,910,000 79,649,000 -68,500,000 -222,571,000 a.d. 0.00 0.21 1.44 0.22| 1,009,687,00C -0.08 -0.04 -0.64 7.76 -74.77
BEKO 100 18 0.38 348,000,00C 132,240,000 87,275,607 -127,870,00C -97,662,000 -51,004,000 -102,836,000 a.d. a.d. 0.63 235.66 0.60 678,422,00C -0.11 -0.08 0.00 857 -76.10| Grundig Elektronik
VESTL 100 68 0.77 159,099,887 122,506,913 80,851,975 2,960,000 18,013,000 -17,496,000 -119,735,000 a.d. a.d. 0.12 1.44 0.10 331,265,00C -0.04 0.01 -1.28 6.94 -73.45| Vestel
Boru, Uzun ve Yassi Mamuller 5,246,672,753 3,462,693,211 909,377,998 933,827,395 745,989,385 1,915,029,154|  200.8% 2.46 0.59 2.47 0.71)  2,682,410,237 0.12 0.19 217 10.20 -50.52
BRSAN 16 5.45 28,350,000 154,507,500 101,971,687 33,533,591 48,549,357 35,555,246 45,601,296 28.3% 2.61 0.58 272 0.24 112,817,59€ 0.05 0.08 -1.80 9.00 -42.02| Borusan Mannesmann
BURCE 46 24.30 648,000 15,746,400 10,392,291 -711,399 -512,778 -1,619,028 -438,330 a.d. 139.36 211 8.46 0.57 3,006,781 -0.02 0.02 2789 64.19 5.19| Burgelik
BURVA 50 0.53 8,280,000 4,388,400 2,896,251 -1,739,926 -1,696,534 -1,114,710 -920,464 a.d. a.d. 0.87 a.d. 0.86 1,468,256 -0.20 -0.12 6.00 -5.36  -61.59 Burcelik Vana
CELHA 37 1.99 15,000,000 29,850,000 19,700,370 2,528,923 613,069 1,481,457 8,347,738  463.5% 3.99 0.80 2.58 0.28 -3,822,414 0.11 0.15 2.58 1.53 -42.20| Celik Halat
CEMTS 46 0.67 69,638,400 46,657,728 30,793,115 21,700,575 17,505,435 14,650,999 23,021,297 57.1% 1.80 0.31 1.28 0.22 -3,148,490 0.14 0.21 0.00 0.00 -61.05| Cemtas
DMSAS 100 0.59 28,000,000 16,520,000 10,902,851 3,513,652 2,277,072 3,477,192 9,017,480| 159.3% 211 0.22 2.48 0.34 34,803,292 0.07 0.14 1.72 1.72  -62.05| Demisas Dokim
ERBOS 59 4.28 5,220,000 22,341,600 14,744,984 10,261,286 10,226,590 10,162,547 8,667,302 -14.7% 2.56 0.43 221 0.12 -10,133,304 0.10 0.11 2.39 6.47 -54.80| Erbosan
EREGL 30 50 3.92| 1,148,812,50C 4,503,345,00C 2,972,112,592 684,864,908 679,425,90C 573,664,086 1,458,784,621| 154.3% 2.83 0.63 2.90 0.99| 2,515,213,552 0.25 0.35 -5.31  21.74 -45.51| Eregli Demir Celik
1ZMDC 100 46 1.43 124,500,00C 178,035,000 117,499,340 56,057,061 52,836,971 16,543,963 138,560,90C| 737.5% 1.02 0.42 0.58 0.08 -72,401,834 0.12 0.16 -5.30 -2.05 -43.00| izmir Demir Gelik
KRDMA 100 0.57 115,935,97C 66,083,503 43,613,716 20,946,326 26,265,255 19,643,270 47,299,201 140.8% 1.23 0.45 1.06 0.41 22,050,347 0.26 0.38 0.00 7.55 -66.67| Kardemir (A)
KRDMB 99 0.56 57,639,205 32,277,955 21,302,768 10,413,762 13,058,142 9,765,929 23,515,466/ 140.8% 1.20 0.44 1.04 0.40 10,962,642 0.26 0.38 0.00 5.66 -67.63| Kardemir (B)
KRDMD 30 100 0.47 376,424,825 176,919,668 116,763,244 68,009,239 85,278,916 63,778,434 153,572,646 140.8% 1.01 0.37 0.92 0.36 71,593,812 0.26 0.38 -2.08  11.90 -64.93| Kardemir (D)
Demir Digi Metal Uriinleri 198,820,000 131,217,001 47,319,158 39,478,561 42,446,891 32,893,234 -3.3% 5.46 0.45 27.80 0.09 330,014,00¢ 0.03 0.05 11.18 1351 -10.22
FENIS 29 2.82 26,000,000 73,320,000 48,389,652 4,164,278 2,959,629 4,406,716 6,810,818 54.6% 13.02 1.69 12.05 1.03 32,081,818 0.09 0.12 1510 17.50 96.78| Fenis Aliminyum
GOLDS 100 62 0.75 80,000,000 60,000,000 39,598,733 8,001,428 15,639,824 16,663,674 10,320,390| -38.1% 3.96 0.34 4.00 0.02 23,170,362 0.00 0.00 11.94 19.05 -73.59| Goldas Kuyumculuk
SARKY 100 1.31 50,000,000 65,500,000 43,228,617 35,153,453 20,879,108 21,376,501 15,762,025 -26.3% 4.19 0.29 44.00 0.18 274,761,829 0.01 0.02 6.50 3.97 -53.85| Sarkuysan
Hidroelektrik Santraller 151,666,380 100,096,608 -17,277,356 22,000,087 40,359 31,511,508 7151.5% 4.21 0.67 5.91 3.32 194,761,484 0.81 1.26 -2.96 1162 -59.14
AKSUE 75 1.69 8,352,000 14,114,880 9,315,523 -1,635,028 379,723 259,695 898,783| 246.1% 11.31 0.43 14.16 8.19 -4,853,003 1.23 1.98 -5.06 15.75 -58.78| Aksu Eneriji
AYEN 15‘ 1.15‘ 119,610,00C 137,551,500 90,781,085 -15,642,328 21,620,364 -219,336 30,612,726 14057.0% 3.95 0.71 5.66 3.27 199,614,487 0.39 0.53 -0.86 7.48 -59.51| Ayen Enerji
Otoprodiiktor 547,203,007 361,142,428 -105,933,789 -49,834,026 -69,157,209 17,642,003 a.d. 545 0.85 7.24 2.38| 2,266,639,971 0.02 0.11 -2.32 25.72 -51.45
AKENR 100 53 5.85 65,340,000 382,239,000 252,269,667 -59,790,065 -40,280,291 -44,803,886 67,877,517| 251.5% 5.25 0.84 457 0.84 96,400,056 0.15 0.22 -5.65 37.32 -45.33| Ak Enerji
ZOREN 100 32 2.02 81,665,350 164,964,007 108,872,761, -46,143,724 -9,553,735 -24,353,323 -50,235,514 a.d. a.d. 0.88 25.81 3.81| 2,170,239,91¢ -0.10 -0.01 1.00 14.12 -57.56| Zorlu Enerji
Bira Malt 4,358,976,11C 2,876,832,174 205,215,088 332,511,872 362,441,313 254,176,618 -9.9% 12.01 2.06 6.66 1.49| 1,120,756,01¢ -0.28 -0.02 -2.97 -5.60 -38.08
AEFES 100 45 9.50 450,000,00C 4,275,000,00C 2,821,409,715 269,020,00C 374,482,00C 388,907,000 350,553,00C -9.9% 12.01 2.04 6.66 1.53| 1,065,878,00C 0.12 0.22 -13.64 -13.64 -22.32| Anadolu Efes
TBORG ‘ 18‘ 0.84‘ 99,971,560 83,976,110 55,422,459 -63,804,912 -41,970,128 -26,465,687 -96,376,382 a.d. a.d. 3.16 39.58 0.79 54,878,018 -0.69 -0.25 7.69 2.44 -53.85| T. Tuborg
Dondurulmus Gida ve Sal¢a 314,646,886 207,660,300 -117,939,634 50,442,203 60,781,509 -68,711,452| -178.6% 59.96 1.15 10.05 0.91 761,691,766 -0.27 -0.34 8.38 21.26 -49.73
DARDL 52 0.24 34,798,080 8,351,539 5,511,839 -52,434,701 35,768,605 34,826,087 -27,569,875 -179.2% a.d. ad. 46.39 2.25 243,295,58C -0.29 -0.27 0.00 4.35 -75.51| Dardanel
FRIGO 37 0.50 12,000,000 6,000,000 3,959,873 -664,051 -1,251,375 -441,974 -2,758,280 a.d. a.d. 0.98 a.d. 0.74 13,317,167 -0.14 -0.08 4.17 4.17 -65.28| Frigo Pak Gida
KERVT 50 9.45 3,744,000 35,380,800 23,350,581 -8,305,161 12,772,997 17,073,028 425,872| -97.5% a.d. ad. 10.38 0.84 70,735,599 0.00 0.02 30.34 64.35 3.28| Kerevitag Gida
MERKO 100 71 1.94 27,150,000 52,671,000 34,761,748 -7,183,234 -3,701,988 1,683,977 -5,020,091, -398.1% a.d. 7.53 a.d. 1.37 34,491,658 -0.10 -0.05 2125 2357  -8.49| Merko Gida
PENGD 29 0.50 50,600,000 25,300,000 16,697,466 -14,682,825 44,080 2,797,453 -1,759,838, -162.9% a.d. 0.96 31.94 0.89 38,047,633 -0.03 0.00 0.00 6.38 -73.68| Penguen Gida
SELGD 96 0.34 21,317,786 7,248,047 4,783,558 -3,735,989 -8,509,505 -7,437,529 -4,302,606 a.d. a.d. 0.95 a.d. 1.60 2,052,704 -1.27 -2.11 13.33  61.90 -48.48| Selcuk Gida
TATKS 100 43 117 136,000,00C 159,120,000 105,015,839 -19,497,144 11,028,934 15,105,535 6,730,547 -55.4% 59.96 1.05 9.97 0.68 255,965,60C 0.01 0.04 0.86 8.33 -60.20| Tat Konserve
TUKAS 31 0.33 62,350,000 20,575,500 13,579,395 -11,436,529 4,290,455 -2,825,068 -34,457,181 a.d. a.d. 0.57 a.d. 0.73 103,785,825 -0.30 -0.28 -2.94 -2.94 -69.44| Tukas
Et ve Et Uruinleri 309,403,450 204,199,743 25,218,734 104,660,194 99,755,538 17,025,336| -141.1% 2.62 0.78 5.04 0.47 249,333,945 0.01 0.06 11.23  35.07 -55.20
BANVT 100 27 1.43 100,000,00C 143,000,000 94,376,980 12,102,492 56,839,739 59,415,985 1,341,888 -97.7% a.d. 1.10 8.45 0.51 178,928,308 0.00 0.04 11.72  28.83 -47.72| Banvit
PETUN 44 2.07 43,335,000 89,703,450 59,202,383 23,233,776 30,408,191 22,685,575 26,455,894 16.6% 2.62 0.42 2.70 0.34 14,891,401 0.11 0.17 16.29 39.86 -46.44| Pinar Et Ve Un
SKPLC 30 0.85 22,000,000 18,700,000 12,341,605 -10,434,969 16,986,045 17,606,606 -10,666,903, -160.6% a.d. 0.68 a.d. 0.34 45,750,925 -0.07 -0.04 11.84 4.94 -77.51| Seker Pilic
VANET 49 1.45 40,000,000 58,000,000 38,278,775 317,435 426,219 47,372 -105,544| -322.8% a.d. 2.42 15.42 1.31 9,763,311 -0.00 0.05 5.07 66.67 -49.11| Vanet
Mesrubat 1,746,521,665 1,152,667,414 95,263,879 166,573,177 181,820,575 192,825,921 154.4% 9.64 1.44 6.41 1.04 695,344,142 0.05 0.11 474 1358 -57.05
ERSU 41 0.30 36,000,000 10,800,000 7,127,772 -290,882 403,001 280,010 229,017 -18.2% 27.00 0.52 18.72 0.31 -1,337,786 0.01 0.04 345 11.11 -63.86 Ersu Gida
CCOLA 100 25 6.60 254,370,782 1,678,847,161 1,108,003,67C 86,707,000 153,665,00C 169,942,000 185,647,00C 9.2% 9.71 1.55 6.51 1.08 678,708,00C 0.10 0.17 732  11.86 -46.23| Coca Cola
KNFRT 50 1.64 6,600,000 10,824,000 7,143,611 2,267,139 4,466,180 3,594,507 401,250/ -88.8% 8.50 0.59 2.92 0.48 7,812,369 0.01 0.05 7.89 21.48 -61.50| Konfrut Gida
KRSTL 59 0.55 24,000,000 13,200,000 8,711,721 -236,123 -297,928 -62,293 495,076/ 894.8% 47.90 0.34 11.27 0.56 4,701,366 0.02 0.06 1.85 1458 -54.92| Kristal Kola
PINSU 32 2.58 12,732,754 32,850,504 21,680,639 6,816,745 8,336,924 8,066,351 6,053,578  -25.0% 5.19 0.59 3.23 0.62 5,460,193 0.12 0.21 3.20 8.86 -58.75| Pinar Su
Diger Gida 1,144,276,134 755,198,082 119,853,598 166,168,854 175,110,172 115,204,645 -5.0% 9.44 0.88 11.67 0.82 873,872,584 0.01 0.05 1.72 413 -57.13
KENT 10 23.00 24,509,143 563,710,289 372,036,886 9,783,169 15,917,821 12,312,250 17,789,262 44.5% 26.35 2.60 13.52 1.46 145,660,268 0.05 0.11 -0.86 550 -43.75| Kent Gida
MRTGG 52 0.56 8,408,944 4,709,009 3,107,846 -1,187,674 -1,255,828 -1,019,512 -1,220,674 a.d. a.d. 0.91 a.d. 0.56 4,015,730 -0.11 -0.11 566 21.74 -72.41 MertGida
PNSUT 41 252 44,951,051 113,276,648 74,760,196 28,585,922 39,660,157 30,171,334 26,151,288  -13.3% 3.30 0.42 2.81 0.29 26,333,278 0.07 0.12 5.00 1.20 -61.78| Pinar St
ULKER 100 31 1.68 268,600,00C 451,248,000 297,814,150 88,830,435 116,054,667 136,256,912 73,171,331  -46.3% 7.07 0.57 15.88 0.79 696,579,103 0.07 0.09 1.20 3.07 -59.63| Ulker Biskivi
CLEBI 100 23 6.50 24,300,000 157,950,000 104,243,664 22,204,955 26,141,068 28,314,683 37,748,479 33.3% 4.66 1.18 1.99 0.55 4,657,323 0.16 0.33 -9.72  23.81 -29.78| Celebi
THYAO 30 54 5.35 175,000,00C 936,250,000 617,905,227 185,749,42€ 291,892,623 194,193,935 667,530,752  243.7% 1.22 0.36 3.04 0.56| 2,060,372,664 0.15 0.25 8.30 7.00 -37.06| Turk Hava Yollari
UCAK 44 0.84 34,200,000 28,728,000 18,959,873 92,710,955 -10,576,474 6,838,044 13,273,781 94.1% a.d. 0.41 a.d. a.d. -49,419,096 0.38 0.49 1.20 3.70 -64.56| Usas
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Seker &5 Yatinm Piyasa Verileri Tablosu YTLIUSD 15152
’ iMKB-100 26,294
Hisse Endeks| H.A.O.| Kapanig Hisse Piyasa Degeri Piyasa Degeri Net Kar (YTL) Net Kar Piyasa Gostergeleri Finansal Gostergeler (%) Getiri (%) Hisse
Kodlari (%) (YTL) Adeti (YTL) ($) 2006/12 2007/12 2007/09K 2008/09 Degisim FIK PD/DD FD/FAVOK FD/Satig | Net Borg (YTL) N.Kar Marji FAVOK Marji | Haftalik Aylik  Yillik|Senetleri
XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77< 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
Boya 161,165,975 106,366,140 -64,287,370 -19,589,868 -1,039,404 -16,064,220| -147.3% 3.84 0.69 1.66 0.71 202,769,251 -0.13 -0.10 7.29 3.67 -56.21
BYSAN 38 0.18 34,476,000 6,205,680 4,095,618 -11,604,540 343,945 1,185,403 644,446| -45.6% a.d. 3.27 5.97 0.57 7,319,417 0.03 0.06 0.00 0.00 -35.71| Boyasan Tekstil
CBSBO 57 0.21 19,693,050 4,135,541 2,729,369 -12,497,698 -98,298 3,581,692 -8,817,636, -346.2% a.d. ad. 32.62 1.29 36,799,186 -0.35 -0.40 16.67 23.53 -67.19| Cbs Boya
DYOBY 100 62 0.24 226,027,69¢ 54,246,648 35,801,642 -46,158,251 -23,429,666 -16,457,809 -15,245,267 a.d. a.d. 0.83 12.99 0.91 148,424,21C -0.08 -0.07 20.00 20.00 -69.23 Dyo Boya
EMNIS 17 2.82 6,128,500 17,282,370 11,405,999 -637,458 -917,621 -280,705 -2,421,365 a.d. a.d. 1.23 19.64 1.33 15,182,004 -0.12 -0.02 -4.08 -49.19 -18.97| Eminis Ambalaj
MEGES 35 0.66 15,642,900 10,324,314 6,813,829 -5,917,512 -11,552,013 -6,240,311 -1,293,929 a.d. a.d. 3.86 a.d. 1.85 6,756,421 -0.16 -0.13 0.00 0.00 -67.33| Meges Boya
MRSHL 32 6.30 10,000,00C 63,000,000 41,578,669 16,413,712 14,975,379 13,550,695 14,974,624 10.5% 3.84 0.55 1.58 0.22 -20,723,312 0.09 0.14 -1.56 5.00 -54.42| Marshall
PRTAS 86 0.24 24,880,928 5,971,423 3,941,013 -3,885,623 1,088,406 3,621,631 -3,905,093 -207.8% a.d. 0.20 18.88 2.29 9,011,325 -0.34 -0.28 20.00 26.32 -80.65| CBS Printag
Cam ve Cam Uriinleri 833,316,307 549,971,164 182,324,81C 242,427,906 232,923,759 214,037,50C -8.6% 3.33 0.43 2.65 0.74 697,198,355 0.07 0.19 -3.31 7.24 -60.31
ANACM 25 1.03 346,248,38C 356,635,831 235,372,117 37,025,898 70,711,886 85,492,500 75,657,57C)  -11.5% 4.49 0.51 2.94 0.80 471,778,548 0.09 0.23 -2.83  13.19 -59.40| Anadolu Cam
DENCM 49 1.79 6,000,000 10,740,000 7,088,173 776,345 -1,796,768 -1,053,790 -1,608,608 a.d. a.d. 0.42 259.16 0.30 -355,595 -0.06 0.00 229 11.88 -56.34| Denizli Cam
TRKCM 100 34 0.87 535,563,765 465,940,476 307,510,874 144,522,567 173,512,788 148,485,049 139,988,538 -5.7% 2.78 0.38 2.19 0.69 225,775,402 0.18 0.32 -9.38 -3.33  -65.20| Trakya Cam
Cimento 5,067,361,166 3,344,351,351|  1,176,508,11C 1,464,562,05C 1,294,724,057 740,812,401  -59.0% 5.17 0.85 3.96 1.07 575,019,30¢ 0.20 0.30 2.01 10.21 -48.26
ADANA 100 86 3.00 67,704,918 203,114,754 134,051,448 71,946,881 99,345,607 84,896,588 51,192,633 -39.7% 3.07 1.44 3.21 1.06 -24,105,431 0.40 0.51 1.35 -2.60 -48.91 Adana Cimento (A)
ADBGR 15 1.80 63,473,361 114,252,048 75,403,940 47,964,587 66,230,405 56,597,725 34,128,422/ -39.7% 2.59 0.86 2.47 0.81 -22,598,841 0.40 0.51 0.00 9.09 -50.36| Adana Cimento (B)
ADNAC 50 0.33 126,946,721, 41,892,418 27,648,111 13,323,497 18,397,335 15,721,590 9,480,117 -39.7% 3.42 0.16 a.d. ad. -45,197,682 0.40 0.51 -2.94 0.00 -46.25| Adana Cimento (C)
AFYON 100 48 490.00 120,000 58,800,000 38,806,758 12,717,945 11,522,323 10,055,780 4,451,715 -55.7% 9.94 1.05 9.46 1.02 -15,697,703 0.13 0.23 2.08 10.11 -47.65| Afyon Cimento
AKCNS 100 20 2.33 191,447,068 446,071,669 294,397,881, 146,465,575 185,798,034 166,167,139 106,847,763 -35.7% 3.49 0.57 2.89 0.88 239,685,511 0.17 0.28 175 41.21 -62.94| Akcansa
ASLAN 2 41.00 6,425,678 263,452,817 173,873,295 39,897,861 35,935,200 29,046,312 9,195,035| -68.3% 16.79 1.75 7.82 1.19 20,413,647 0.05 0.11 -1.20 3.14 -37.79| Lafarge Aslan Cimento
BOLUC 51 1.01 128,564,80C 129,850,448 85,698,553 71,128,086 48,355,328 38,702,471 33,351,324, -13.8% 3.04 0.65 221 0.69 -9,224,321 0.24 0.34 3.06 7.45 -47.01| Bolu Cimento
BSOKE 26 0.71 56,250,000 39,937,500 26,357,907 34,629,096 19,032,220 18,650,059 3,535,251  -81.0% 10.19 0.21 1.16 0.24 -17,482,005 0.05 0.12 2.90 9.23  -74.40| Batistke Cimento
BTCIM 44 4.94 64,400,000 318,136,000 209,963,041, 87,251,057 55,619,780 52,053,476 21,771,982,  -58.2% 10.58 0.89 5.25 0.82 -38,057,137 0.08 0.15 -1.20 0.00 -51.34| Bati Cimento
BUCIM 61 4.58 105,815,808 484,636,401 319,849,789 57,410,506 72,296,072 67,987,534 53,165,197 -21.8% 7.55 2.02 5.71 1.09 6,960,232 0.15 0.23 -1.29 -0.43 -32.57| Bursa Cimento
CIMSA 100 29 3.06 135,084,442 413,358,393 272,807,809 136,096,434 290,274,845 265,869,480 90,742,377,  -65.9% 3.59 0.51 3.05 0.93 168,005,488 0.19 0.32 479 2439 -58.39 Cimsa
CMBTN 58 7.75 1,770,000 13,717,500 9,053,260 2,797,792 2,435,646 2,016,151 -4,736,540, -334.9% a.d. 0.42 a.d. 0.13 -1,088,766 -0.06 -0.04 403 13.97 -60.46| Cimbeton
CMENT 65 3.90 75,749,968 295,424,875 194,974,178 34,704,000 104,489,00C 88,238,000 12,256,000, -86.1% 10.07 0.41 6.06 141 371,920,00C 0.03 0.13 263 1471 -41.42| Cimentas
GOLTS 65 18.70 7,200,000 134,640,000 88,859,556 42,724,310 -4,517,945 41,745,146 23,221,028  -44.4% a.d. 0.51 112 0.39 -60,755,747 0.16 0.33 219 6.86 -70.84| Goltas Cimento
KONYA 33 36.25 4,873,440 176,662,200 116,593,321, 61,646,587 46,627,247 34,755,401 26,373,978  -24.1% 4.62 0.56 3.14 0.83 -26,670,843 0.19 0.31 12.40 18.85 -23.52| Konya Cimento
MRDIN 52 3.04 90,515,700 275,167,728 181,604,889 89,067,160 94,023,734 70,266,372 54,841,933  -22.0% 3.48 1.33 2.80 131 -5,980,651 0.35 0.47 0.00 7.80 -35.55| Mardin Cimento
NUHCM 12 9.50 150,213,60C 1,427,029,20C 941,809,134 146,537,562 230,808,195 181,654,368 150,939,538 -16.9% 7.13 1.74 6.03 1.78 85,174,341 0.23 0.32 -0.52 -2.06 -22.11| Nuh Cimento
UNYEC 11 2.43 95,151,117 231,217,215 152,598,479 80,199,174 87,889,025 70,300,464 60,054,647  -14.6% 2.97 0.92 1.81 0.89 -50,280,783 0.38 0.53 6.11 2211 -57.19) Unye Cimento
insaat Malzemeler 657,822,269 434,148,805 129,090,748 45,678,826 63,521,055 2,198,410/ -158.5% 5.57 0.86 4.10 0.53 586,306,753 -0.09 -0.03 0.09 12.06 -61.41
ALCAR 15 6.00 10,800,000 64,800,000 42,766,631 19,894,354 19,083,147 16,268,547 14,850,612 -8.7% 3.67 0.33 3.62 0.23 -4,513,525 0.08 0.11 -2.44 2.56 -55.37| Alarko Carrier
BROVA 99 0.22 19,819,687 4,360,331 2,877,726 -1,887,064 -1,926,332 -3,105,898 -853,333 a.d. 13.37 0.64 a.d. 5,414.51 371,953 - - 0.00 1579 -74.71| Borova Yap!
DOGUB 49 0.69 15,800,000 10,902,000 7,195,090 -1,206,207 -1,262,705 -989,688 -896,439 a.d. a.d. 0.96 a.d. 7.67 -1,781,488 -1.06 -0.83 16.95 23.21 -62.17| Dogusan
ECYAP 30 0.87 100,000,00C 87,000,000 57,418,163 1,565,283 -42,567,115 -16,844,598 -13,610,896 a.d. a.d. 0.76 a.d. 0.94 248,600,311 -0.05 0.01 -8.42  11.54 -74.41| Eczacibasi Yapi
EGPRO 31 1.48 59,566,900 88,159,012 58,183,086 9,744,370 15,453,638 12,960,330 6,658,741  -48.6% 9.63 0.92 4.59 0.49 12,137,207 0.04 0.09 -14.45 9.63 -52.37| Ege Profil
EPLAS 25 0.69 20,000,000 13,800,000 9,107,709 -9,721,333 923,141 3,875,726 -6,848,463 -276.7% a.d. ad. 10.27 0.72 59,226,996 -0.08 -0.05 -2.82 2.99 -42.98| Egeplast
HZNDR 18 0.94 10,500,000 9,870,000 6,513,992 699,472 1,076,478 1,059,443 43,078| -95.9% 164.19 0.71 9.51 0.62 23,742,180 0.00 0.02 0.00 16.05 -72.51 Haznedar Refrakter
INTEM 48 240 4,860,000 11,664,000 7,697,994 -517,655 -855,714 1,239,682 2,282,006 84.1% 62.51 0.72 1.75 0.03 -1,790,829 0.01 0.02 526 21.83 -61.60 intema
1ZOCM 5 8.55 24,534,143 209,766,926 138,441,741 60,986,703 51,691,160 37,836,053 30,836,077 -18.5% 4.69 1.50 3.19 0.81 -11,741,484 0.17 0.26 0.59 8.92 -42.67| izocam
PIMAS 10 1.40 18,000,000 25,200,000 16,631,468 8,509,211 9,835,748 6,956,724 -676,311| -109.7% 11.44 0.37 12.43 0.76 65,479,898 -0.01 0.04 10.24  10.24 -63.54| Pimas
TUDDF 4 2.45 54,000,000 132,300,000 87,315,206 41,023,614 -5,772,620 4,264,734 -29,586,662| -793.8% a.d. 1.49 a.d. 0.52 196,575,534 -0.06 -0.05 -3.92 9.87 -73.22| T. Demir DOkiim
Seramik Uriinleri 59,770,523 39,447,283 -1,180,935 9,384,993 16,519,122 -1,847,853| -65.0% 79.61 0.25 14.33 0.35 73,573,946 -0.00 0.05 1.38 16.99 -58.47
EGSER 100 76 0.37 75,000,000 27,750,000 18,314,414 -1,229,418 7,808,974 11,865,650 -5,327,512| -144.9% a.d. 0.21 7.18 0.45 43,511,463 -0.04 0.02 -5.13 8.82 -81.59| Ege Seramik
KUTPO 23 0.89 28,512,000 25,375,680 16,747,413 788,194 237,135 2,312,698 2,254,721 -2.5% 141.64 0.29 25.72 0.18 1,358,746 0.02 0.06 230 27.14 -19.36 Kitahya Porselen
USAK 52 0.46 14,445,310 6,644,843 4,385,456 -739,711 1,338,884 2,340,774 1,224,938 -47.7% 29.79 0.26 2.69 0.48 28,703,737 0.02 0.08 6.98 15.00 -74.44| Usak Seramik
Gilibre 732,875,713 483,682,493 21,044,127 80,152,513 49,711,324 447,464,396  622.8% 1.53 111 1.92 0.59 364,433,526 0.22 0.27 -0.30 12.18 45.08
BAGFS 30 74 60.50 3,000,000 181,500,000 119,786,167 8,592,764 31,228,896 20,368,860 83,049,320/ 307.7% 1.93 0.99 0.83 0.28 -73,374,674 0.25 0.33 0.83 1.68  -2.35| Bagfas
EGGUB 100 68 23.60 2,008,800 47,407,680 31,288,068 3,329,798 9,720,597 6,929,874 13,502,302 94.8% 291 0.40 2.97 0.42 28,088,492 0.09 0.12 -0.84  34.86 -47.64| Ege Gubre
GUBRF 100 25 22.40 22,498,573 503,968,033 332,608,258 9,121,565 39,203,020 22,412,590 350,912,774 1465.7% 1.37 1.40 2.19 0.70 409,719,708 0.32 0.36 -0.88 0.00 185.24| Giibre Fabrik.
Tarim ilaglari 37,314,120 24,626,531 5,350,468 9,848,775 10,810,970 11,593,608 7.2% 3.51 0.47 3.15 0.47 -5,107,979 0.19 0.26 0.00 741 -44.63
HEKTS ‘ 46‘ 0.58 64,334,690 37,314,120 24,626,531 5,350,468 9,848,775 10,810,970 11,593,608 7.2% 3.51 0.47 3.15 0.47 -5,107,979 0.19 0.26 0.00 7.41 -44.63| Hektas
Diger Kimyasallar 278,657,782 183,908,251 76,374,066 33,776,175 36,771,422 56,397,039 52.8% 2.07 0.48 3.83 0.58 146,716,47C 0.12 0.20 -0.28 8.81 -46.02
ALKIM 3.56 24,725,000 88,021,000 58,092,001 11,170,067 18,230,111 18,195,780 17,766,642 -2.4% 4.63 0.73 3.29 0.74 20,698,711 0.15 0.25 -0.56  10.56 -46.75 Alkim Kimya
0.91 209,490,96¢ 190,636,782 125,816,250 65,203,999 15,546,064 18,575,642 38,630,397 126,017,758 0.08 0.16 0.00 7.06 -45.29| Soda Sanayii

-54.69
12.26 -54.26
6.56 -79.94

Makina Takim

Dogan Gazetecilik
Dogan Burda
Hurriyet Gzt.

Lastik 544,503,102 359,360,548 124,587,914 101,129,138 106,697,638 107,277,665 -0.1% 5.28 0.41 3.30 0.34 394,233,023 0.05 0.11 -0.23 -1.61 -60.23

BRISA 10 32.25 7,441,875 240,000,469 158,395,241 41,874,758 62,508,387 43,130,690 42,899,057 -0.5% 3.85 0.56 3.27 0.54 177,490,931 0.07 0.16 -1.53 -1.53  -52.22| Brisa
GOODY 48 5.80 11,917,664 69,122,451 45,619,358 27,540,796 14,909,014 11,635,313 11,433,332 -1.7% 4.70 0.26 2.70 0.12 30,454,851 0.02 0.05 -0.85 -4.13 -60.81| Good-Year
KORDS 8 121 194,529,07€ 235,380,182 155,345,949 55,172,359 23,711,737 51,931,635 52,945,276 2.0% 9.02 0.36 3.57 0.36 186,287,241 0.06 0.12 1.68 0.83 -67.65 Kordsa
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’ iMKB-100 26,294
Hisse Endeks| H.A.O.| Kapanig Hisse Piyasa Degeri Piyasa Degeri Net Kar (YTL) Net Kar Piyasa Gostergeleri Finansal Gostergeler (%) Getiri (%) Hisse
Kodlari (%) (YTL) Adeti (YTL) ($) 2006/12 2007/12 2007/09K 2008/09 Degisim FIK PD/DD FD/FAVOK FD/Satig | Net Borg (YTL) N.Kar Marji FAVOK Marji | Haftalik Aylik  Yillik|Senetleri
XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77¢ 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
Otomotiv Uretimi 2,815,134,216 1,857,929,129 751,582,216 879,285,337 610,339,035 632,889,738 19.5% 2.68 0.67 2.35 0.23|  1,332,405,49E 0.04 0.07 -3.95 10.44 -69.80
ASUZU 16 2.74 25,419,707 69,649,996 45,967,526 23,531,729 25,206,414 15,362,266 18,212,992 18.6% 2.48 0.34 0.70 0.05 -41,070,524 0.04 0.08 -7.43 -3.52 -69.33| Anadolu Isuzu
DOAS 100 34 1.72 110,000,00C 189,200,000 124,868,004 21,992,000 64,327,000 56,204,000 -32,004,000, -156.9% a.d. 0.44 4.53 0.12 116,890,00C -0.02 -0.01 -4.44 1467 -77.50| Dogus Otomotiv
FROTO 100 18 4.34 350,910,00C 1,522,949,400 1,005,114,44C 500,850,35C 484,242,121 329,463,880 385,970,674 17.2% 2.82 0.82 1.49 0.17 -194,900,051 0.07 0.11 -12.15  15.43 -56.34| Ford Otosan
KARSN 100 78 0.71 100,000,00C 71,000,000 46,858,501 -31,852,368 1,051,623 -30,766 -21,417,425 a.d. a.d. 0.82 77.44 0.67 117,141,624 -0.12 -0.08 -5.33 5.97 -77.53| Karsan Otomotiv
OTKAR 100 28 8.15 24,000,000 195,600,000 129,091,869 41,412,508 37,572,934 13,214,718 39,578,348/ 199.5% 3.06 1.28 3.99 0.61 119,403,18C 0.11 0.14 10.88  22.56 -56.45| Otokar
TOASO 30 24 113 500,000,00C 565,000,000 372,888,068 81,875,000 175,819,00C 122,352,000 167,273,00C 36.7% 2.56 0.47 3.29 0.29 888,297,00C 0.04 0.09 -6.61  13.00 -80.61| Tofas Oto. Fab.
TTRAK 22 3.78 53,369,000 201,734,820 133,140,721, 113,772,996 91,066,245 73,772,937 75,276,148 2.0% 2.02 0.70 4.65 0.68 326,644,26€ 0.12 0.16 -2.58 5.00 -70.84| Turk Traktor
Otomotiv Yan Sanayii 605,096,649 399,351,009 102,520,208 48,329,936 38,464,209 85,598,815 -316.3% 4.89 0.94 6.09 0.57 152,494,996 0.13 0.20 5.27 16.48 -49.96
BFREN 20 38.50 2,500,000 96,250,000 63,522,967 318,542 1,125,052 100,188 -3,173,242| -3267.3% a.d. 4.70 18.30 0.67 13,154,714 -0.03 0.01 0.65 10.00 -60.91| Bosch Fren Sistemleri
DITAS 48 1.26 10,000,00C 12,600,000 8,315,734 746,155 -528,961 266,720 -480,712| -280.2% a.d. 0.47 114.84 0.30 -1,978,112 -0.02 0.05 6.78 2.44 -60.38| Ditas Dogan
DOKTS 6 4.38 63,360,000 277,516,800 183,155,227 55,648,463 8,887,026 9,147,596 30,131,521 229.4% 9.29 1.37 4.90 0.61 35,308,082 0.08 0.13 -0.45 19.02  11.09| Componenta Dékimcilik
EGEEN 34 4.86 3,150,000 15,309,000 10,103,617 9,241,881 1,937,775 1,013,693 6,056,150 497.4% 219 0.36 4.50 0.33 20,024,883 0.07 0.11 -3.19 1.25 -62.08| Ege Endustri
FMIZP 15 7.15 14,276,790 102,079,048 67,370,016 6,798,398 3,021,841 2,149,300 12,620,238 487.2% 7.57 3.56 21.76 271 -8,646,200 0.52 0.69 20.17 67.84 -43.58 F-M Izmit Piston
MUTLU 25 0.96 56,700,000 54,432,000 35,923,970 9,951,221 14,027,522 5,180,634 8,536,092 64.8% 3.13 0.46 3.80 0.40 78,221,078 0.04 0.08 1429  20.00 -60.33| Mutlu Akil
PARSN 31 0.73 64,260,000 46,909,800 30,959,477 19,815,545 19,859,681 20,606,078 31,908,767 54.9% 1.39 0.23 1.39 0.41 16,410,551 0.26 0.37 -1.35 -5.19 -73.55| Parsan
Kagit Urtinleri 843,898,215 556,954,999 31,960,108 82,033,168 82,158,365 -38,511,286| -161.2% 13.95 1.17 6.82 1.00 303,745,525 -0.05 0.01 0.06 436 -38.27
ALKA 45 1.44 52,500,000 75,600,000 49,894,403 -2,125,389 6,234,519 5,968,293 4,563,471 -23.5% 15.65 0.81 7.41 1.08 21,509,745 0.06 0.13 5.88 27.43 3.60| Alkim Kagit
BAKAB 48 1.76 9,000,000 15,840,000 10,454,065 9,420,940 2,611,411 1,588,890 2,296,792 44.6% 4.77 0.29 2.99 0.27 11,196,734 0.03 0.08 0.00 -1.68 -55.56| Bak Ambalaj
DENTA 20 0.41 70,000,000 28,700,000 18,941,394 11,535,821 8,253,198 9,912,844 -12,250,111) -223.6% a.d. 0.38 a.d. 0.91 77,837,914 -0.13 -0.07 -4.65 -2.38 -71.13| Dentas Ambalaj
ISAMB 100 7 0.26 116,000,00C 30,160,000 19,904,963 -16,413,574 12,175,056 4,945,637 -7,633,863 -254.4% a.d. 0.35 8.61 0.53 -335,032 -0.18 -0.14 0.00 4.00 -74.00| Isiklar Ambalaj
KAPLM 17 3.84 4,800,000 18,432,000 12,164,731 2,183,072 859,639 803,580 -985,840, -222.7% a.d. 0.58 8.57 0.39 2,271,176 -0.02 0.03 -4.48  13.61 -59.37| Kaplamin
KARTN 100 97 54.50 2,837,014 154,617,274 102,044,136 17,242,877 37,854,276 34,582,886 11,057,934| -68.0% 10.74 1.04 6.34 0.99 -22,657,568 0.11 0.19 0.00 3.81 -15.20| Kartonsan
OLMKS 13 4.18 32,602,500 136,278,450 89,940,899 19,110,637 28,539,767 27,180,918 3,505,366/ -87.1% 28.02 0.82 13.63 0.61 4,558,447 0.02 0.07 -5.00 -12.55 -20.24| Olmuksa
TIRE 75 9.30 39,545,214 367,770,490 242,720,756 2,749,513 333,904 6,241,771 -22,126,022| -454.5% a.d. 6.54 646.42 1.96 151,615,425 -0.11 -0.08 5.68 0.54  29.17| Tire Kutsan
VKING 47 0.33 50,000,000 16,500,000 10,889,652 -11,743,788 -14,828,602 -9,066,455 -16,939,013 a.d. a.d. 221 a.d. 0.75 57,748,684 -0.22 -0.15 3.13 6.45 -81.67| Viking Kagit
Kirtasiye 27,672,500 18,263,266 9,275,992 8,609,980 13,072,540 16,791,285 -18.1% 2.24 0.45 3.59 0.79 42,107,305 0.12 0.17 6.53 1492 -53.41
ADEL 28 2.98 7,875,000 23,467,500 15,488,054 8,503,937 7,726,990 12,200,994 16,544,754 35.6% 1.94 0.45 3.08 0.83 42,114,090 0.22 0.28 -0.67 6.43 -43.53| Adel Kalemcilik
SERVE ‘ 94 0.58 7,250,000 4,205,000 2,775,211 772,055 882,990 871,546 246,531 -71.7% 16.30 0.44 28.08 0.46 -6,785 0.03 0.06 13.73  23.40 -63.29| Serve Kirtasiye
Matbaacilik 256,127,792 169,038,934 77,318,764 51,986,513 93,462,855 74,848,045  -20.9% 19.23 0.58 1.08 0.42 -41,873,137 0.14 0.26 113 26.76 -64.16
DURDO 55 2.88 6,630,315 19,095,307 12,602,499 -2,014,558 -3,353,323 -1,715,075 -398,427 a.d. a.d. 297 7.13 0.76 19,622,219 -0.01 0.04 511 54.01 -27.64| Duran Dogan Basim
IPMAT 48 0.57 129,892,781 74,038,885 48,864,100 25,066,907 17,057,047 46,611,582 37,547,027,  -19.4% 1.77 0.44 0.44 0.17 -35,173,235 0.22 0.37 -1.72 9.62 -81.41] Ipek Matbaacilik
KOZAD 100 45 0.84 194,040,00C 162,993,600 107,572,334 54,266,415 38,282,789 48,566,348 37,699,445 -22.4% 3.40 0.60 1.52 0.60 -26,322,121 0.22 0.37 0.00 16.67 -83.43| Koza Madencilik
Mobilya 67,577,453 44,599,692 7,249,074 5,709,577 5,510,468 5,998,843 55.5% 10.90 0.61 3.58 0.66 1,196,006 0.07 0.13 1.90 -1.25 -48.22
GENTS 96 0.82 58,631,040 48,077,453 31,730,103 14,466,135 9,200,377 8,565,568 4,049,726) -52.7% 10.26 0.52 2.96 0.60 -7,866,204 0.08 0.16 3.80 0.00 -42.87| Gentas
KLBMO 64 0.39 50,000,000 19,500,000 12,869,588 7,217,061 -3,490,800 -3,055,100 1,949,117| 163.8% 12.88 1.02 5.46 0.75 9,062,210 0.07 0.10 0.00 -2.50 -53.57| Kelebek Mobilya

-75.83

BIMAS 100 50 32.00 75,900,000 2,428,800,000 1,602,956,705 71,972,000 108,472,00C 75,793,000 92,807,000 22.4% 19.36 9.92 12.02 0.59 -69,891,000 0.03 0.05 -1.54 4350  -1.60| BIM Birlesik Mag.
BOYNR 100 40 0.47 92,070,000 43,272,900 28,559,200 6,323,030 14,039,868 9,959,718 6,133,156/ -38.4% 4.24 0.75 3.08 0.20 47,291,945 0.02 0.04 -2.08 9.30 -84.44| Boyner Magazacilik
CARFA 3 8.00 68,052,975 544,423,798 359,308,208 -13,514,828 19,522,548 -16,653,366 219,588,194 1418.6% 213 0.81 6.00 0.31 -135,963,217 0.23 0.27 4.58 0.00 -51.81| Carrefoursa (A)
CARFB 3 7.25 45,368,650 328,922,711 217,082,043 -9,009,885 13,015,033 -11,102,244 146,392,12¢| 1418.6% 1.93 0.74 5.25 0.27 -90,642,145 0.23 0.27 3.57 5.07 -56.33| Carrefoursa (B)
MIGRS 100 2 13.40 178,030,00C 2,385,602,000 1,574,446,938 78,686,000 552,875,00C 141,207,000 194,655,00C 37.9% 3.93 1.55 3.52 0.26| -1,001,045,00C 0.05 0.08 -2.19 -17.79 -38.67| Migros

Petrol Uriinleri 5,414,579,520 3,673,508,131  1,237,485,64C 1,811,427,177 1,433,054,994 1,295,862,94C| -61.2% 2.56 0.75 2.60 0.16 254,515,328 0.03 0.06 -3.57 2141 -47.85

AYGAZ 100 45 1.86 300,000,00C 558,000,000 368,268,215 357,069,811 439,527,287 363,156,288 201,869,295  -44.4% 2.04 0.35 2.07 0.18 110,421,21C 0.07 0.11 164 1553 -56.78 Aygaz

PETKM 30 39 4.64 204,750,00C 950,040,000 627,006,336 57,985,829 73,860,890 93,409,706 -52,938,355| -156.7% a.d. 0.65 24.28 0.39 9,284,328 -0.03 0.01 0.00 16.00 -51.16 Petkim

TUPRS 30 49 15.60 250,419,20C 3,906,539,52C 2,578,233,58C 822,430,00C 1,298,039,00C 976,489,000 1,146,932,00C 17.5% 2.65 0.93 2.19 0.13 245,231,00C 0.05 0.06 -7.14  26.83 -44.54| Tipras

Pertrol Urtinleri Dagitimi 1,849,695,000 1,220,759,636 487,708,741 418,260,936 266,897,026 318,205,175 9.9% 3.94 0.54 188 0.13 296,080,437 0.83 0.88 -1.79 1249 -57.88

PTOFS 100 29 2.76 550,000,00C 1,518,000,00C 1,001,847,941 230,115,954 310,708,212 188,581,183 249,741,366 32.4% 4.08 0.52 2.30 0.11 384,242,468 0.02 0.03 0.00 1452 -48.58| Petrol Ofisi
TRCAS 100 74 2.43 136,500,00C 331,695,000 218,911,695 257,592,787 107,552,724 78,315,843 68,463,808  -12.6% 3.40 0.61 a.d. 5.60 -88,162,031 1.65 1.73 -3.57 10.45 -67.19| Turcas Petrol

llag 1,425,976,800 941,114,572 87,626,416 703,624,974 726,424,359 102,557,353, -82.7% 4.51 0.54 4.95 0.28 -49,365,155 -0.04 -0.03 153 1310 -51.50

DEVA 6 6.20 48,000,000 297,600,000 196,409,715 -45,895,499 90,605,443 100,334,191 -42,191,311 -142.1% a.d. 1.32 a.d. 2.14 203,050,241 -0.23 -0.22 -3.88 8.77 -63.31 Deva Holding
ECILC 100 31 0.85 548,208,00C 465,976,800 307,534,847 36,235,812 451,442,492 503,842,718 39,372,690,  -92.2% a.d. 0.28 9.13 0.24 -266,535,611 0.06 0.10 0.00 6.25 -49.49| EIS Eczacibasi ilag Sinai
SELEC 100 20 1.28 517,500,00C 662,400,000 437,170,011 97,286,103 161,577,03¢ 122,247,448 105,375,974,  -13.8% 4.51 0.88 4.72 0.17 14,120,215 0.04 0.05 8.47  24.27 -41.69 Selguk Ecza Deposu
Tibbi Hizmetler 560,000,000 369,588,173 7,244,721 13,419,744 17,096,232 -10,754,282| -162.9% = 4.51 13.28 1.80 199,285,11¢ -0.03 0.06 0.00 -13.18 -31.71

ACIBD 2 5.60 100,000,00C 560,000,000 369,588,173 7,244,721 13,419,744 17,096,232 -10,754,282| -162.9% a.d. 4.51 13.28 1.80 199,285,11¢ -0.03 0.06 0.00 -13.18 -31.71  Acibadem Saglk
Biligim Sektori 127,493,800 84,143,215 24,174,106 33,940,614 20,590,942 6,911,015| -102.1% 4.68 0.57 3.61 0.10 97,675,972 -0.02 0.02 325 18.75 -58.00

ARENA 38 118 16,000,000 18,880,000 12,460,401 9,025,924 10,723,27C 7,180,480 4,605,470/  -35.9% 2.32 0.51 2.78 0.08 36,667,177 0.01 0.01 5.36 -1.67 -65.64| Arena Bilgisayar
ARMDA 31 0.70 12,000,000 8,400,000 5,543,823 1,542,000 3,027,328 2,346,833 -1,150,532| -149.0% a.d. 0.47 8.34 0.08 10,214,924 -0.01 -0.00 9.37 27.27 -68.50) Armada Bilgisayar
DGATE 30 1.03 10,000,000 10,300,000 6,797,782 2,103,157 1,854,560 964,687 302,121 -68.7% 8.64 0.60 4.19 0.06 4,730,713 0.00 0.00 6.19 1839 -52.09  Datagate Bilgisayar
ESCOM 49 0.88 11,010,000 9,688,800 6,394,403 211,116 237,443 306,523 -280,784| -191.6% a.d. 0.46 3.25 0.30 524,655 -0.02 -0.01 -2.22 1.15 -54.87| Escort Computer
INDES 21 0.90 56,000,000 50,400,000 33,262,936 12,391,995 12,649,226 8,461,847 4,232,725/ -50.0% 5.68 0.58 4.41 0.10 47,797,216 0.01 0.01 227 20.00 -49.05 Indeks Bilgisayar
LINK 30 115 5,500,000 6,325,000 4,174,366 -1,100,086 -1,716,576 -1,529,780 -300,636 a.d. a.d. 1.05 a.d. 124 -1,659,432 -0.11 -0.05 1.77 4557 -56.77| Link Bilgisayar
LOGO 22 0.94 25,000,000 23,500,000 15,509,504 - 7,165,363 2,860,352 -497,349| -117.4% 6.17 0.64 3.31 0.87 -599,281 -0.03 0.19 0.00 20.51 -59.04| Logo Yazilim
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XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77¢ 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
Elektronik Aletler 79,924,374 52,748,399 1,651,295 17,102,679 2,515,192 15,187,633 353.5% 2.63 0.49 2.57 0.14 16,391,427 -3.40 -2.62 1.68 9.79 -42.58
EMKEL 78 0.26 21,969,208 5,711,994 3,769,795 -2,890,457 -23,135 -421,998 1,402,437| 432.3% 3.17 a.d. 3.15 0.24 -304,639 0.08 0.07 0.00 13.04 -63.89 Emek Elektrik
GEREL 60 0.68 13,482,000 9,167,760 6,050,528 -194,942 565,677 486,878 1,612,882 231.3% 5.42 0.56 5.29 0.22 -289,440 0.05 0.08 7.94 23.64 -43.33| Gersan Elektrik
PRKAB 16 1.65 39,312,000 64,864,800 42,809,398 5,281,456 17,083,505 2,450,312 12,172,314|  396.8% 2.42 0.48 2.36 0.13 16,986,737 0.03 0.04 -1.20 2.48 -50.33| Turk Prysmian Kablo
Savunma Sanayii 324,609,120 214,235,164 76,805,366 100,187,25C 67,753,666 59,060,230/ -12.8% 3.49 0.61 1.96 0.37 -40,468,138 0.12 0.18 7.81 10.84 -55.30
ASELS ‘ 100 ‘ 15‘ 2.76 117,612,00C 324,609,120 214,235,164 76,805,366 100,187,25C 67,753,666 59,060,230/ -12.8% 3.49 0.61 1.96 0.37 -40,468,138 0.12 0.18 7.81 10.84 -55.30| Aselsan
Telekominikasyon 31,236,175,178 20,615,215,931  3,510,594,011 4,335,310,372 3,050,813,246 3,518,056,71¢ 18.3% 8.03 2.28 4.85 1.72 -745,033,006 0.13 0.22 -0.44 10.69 -38.02
ALCTL 34 0.78 38,700,772 30,186,602 19,922,520 17,586,893 1,443,761 2,507,959 3,306,791 31.9% 13.46 0.85 3.22 0.07 -11,140,267 0.02 0.02 0.00 9.86 -67.23| Alcatel Lucent Teletag
ANELT 100 41 211 44,000,000 92,840,000 61,272,439 3,409,704 5,310,954 4,761,173 7,564,469 58.9% 11.30 1.15 69.38 1.48 34,381,437 0.13 0.16 -2.76  -14.23 -27.11| Anel Telekom
KAREL 31 0.82 25,000,000 20,500,000 13,529,567 11,863,800 8,084,670 5,849,626 6,898,597 17.9% 2.24 0.27 0.94 0.09 -12,098,983 0.10 0.15 0.00 7.89 -64.18| Karel Elektronik
NETAS 32 11.20 6,486,480 72,648,576 47,946,526 9,712,614 8,856,988 10,216,488 6,101,862 -40.3% 15.32 0.39 8.88 ad. -81,793,006 0.05 0.10 0.90 6.67 -59.29| Netas Telekom.
TTKOM 30 15 3.52| 3,500,000,00C 12,320,000,00C 8,130,939,81C|  2,197,669,00C 2,552,989,00C 1,793,363,000 1,645,126,00C -8.3% a.d. 2.44 - -l 2,213,673,00C 0.22 0.44 173 12.82 -23.81| Turk Telekom
TCELL 30 33 8.50| 2,200,000,00C 18,700,000,00C 12,341,605,06¢| 1,270,352,00C 1,758,625,00C 1,234,115,000 1,849,059,00C 49.8% 8.03 2.36 4.70 1.83| -2,876,913,00C 0.28 0.46 -3.95 12.58 -30.95| Turkcell
Ev Tekstil 19,187,400 12,663,279 3,029,838 -3,362,765 -1,553,291 -12,199,912| -164.7% 191.60 0.25 6.61 0.62 97,117,894 -0.16 -0.14 8.98 8.62 -67.91
IDAS 100 1.10 6,000,000 6,600,000 4,355,861 116,383 -6,827,183 -3,616,726 -10,864,624 a.d. a.d. 0.30 a.d. 0.97 36,817,155 -0.31 -0.29 12.24 6.80 -74.77| idas
YATAS ‘ ‘ 40‘ 0.74‘ 17,010,000 12,587,400 8,307,418 2,913,455 3,464,418 2,063,435 -1,335,288) -164.7% 191.60 0.24 6.61 0.51 60,300,739 -0.01 0.01 571 10.45 -61.05 Yatas
Konfeksiyon 102,362,110 67,556,831 10,314,783 64,531,336 60,297,211 -31,956,642| -363.7% 37.88 0.30 - 0.46 141,769,162 -0.18 -0.11 519 1252 -68.43
CEYLN 20 112 6,830,000 7,649,600 5,048,574 531,210 661,204 570,091 -4,050,970, -810.6% a.d. 1.80 a.d. 0.39 8,711,286 -0.15 -0.14 0.00 -7.44 -76.37 Ceylan Giyim
ESEMS 16 0.42 13,315,500 5,592,510 3,690,938 -5,127,888 3,791,208 2,221,867 -1,421,712, -164.0% 37.88 0.82 9.94 4.60 12,572,156 -0.42 -0.20 2353 20.00 -79.71| Esem Spor Giyim
MNDRS 52 0.18 184,000,00C 33,120,000 21,858,501 12,636,435 -2,764,664 -5,206,440 -16,134,060 a.d. a.d. 0.16 3.35 0.41 79,856,289 -0.08 -0.05 0.00 1250 -68.42) Menderes Tekstil
VAKKO 16 0.35 160,000,00C 56,000,000 36,958,817 2,275,026 62,843,588 62,711,693 -10,349,900, -116.5% a.d. 0.47 35.34 0.46 40,629,431 -0.07 -0.04 -2.78  25.00 -49.21| Vakko Tekstil
Kumag 513,933,931 339,185,540 -71,371,774 18,255,653 1,153,020 -49,813,086| -1244.8% 4.06 0.50 9.52 0.86 598,408,07C -0.17 -0.01 3.44 7.82 -57.69
AKIPD 18 0.52 20,000,000 10,400,000 6,863,780 -11,770,945 -6,148,207 164,643 -10,527,261 -6494.0% a.d. 0.29 a.d. 0.76 44,940,415 -0.19 -0.14 0.00 6.12 -75.47| Aksu iplik
ALTIN 21 2.76 40,000,000 110,400,000 72,861,668 -1,072,323 11,048,928 4,102,362 -13,453,933) -428.0% a.d. 0.78 15.47 1.04 141,031,304 -0.07 -0.03 -1.43  -12.66 -52.00| Altinyildiz
ATEKS 19 0.80 25,200,000 20,160,000 13,305,174 -208,346 -6,793,416 -3,546,537 7,838,115 a.d. a.d. 0.18 a.d. 0.43 35,861,095 -0.08 -0.04 390 11.11 -66.53| Akin Tekstil
BERDN 28 0.62 5,200,000 3,224,000 2,127,772 -19,845,710 -5,515,746 -3,427,430 8,647,226/ 352.3% 0.38 ad. a.d. 0.89 49,216,316 0.22 0.26 1.64 -13.89 -68.53| Berdan Tekstil
BISAS 41 0.37 6,300,000 2,331,000 1,538,411 -11,113,819 -372,461 -13,343,034 2,653,015| 119.9% 0.15 0.52 2.66 0.51 2,083,868 0.37 0.73 15.63 571 -74.13| Bisas Tekstil
BOSSA 32 2.03 108,000,00C 219,240,000 144,693,770 32,074,707 20,926,796 13,019,048 25,376,526 94.9% 6.59 0.75 6.17 0.72 -6,924,100 0.12 0.25 -0.49 1278 43.63| Bossa
BRMEN 65 0.33 24,786,000 8,179,380 5,398,218 -739,069 1,481,107 5,610,270 -13,500,184| -340.6% a.d. 0.24 a.d. 0.66 56,566,095 -0.19 -0.14 13.79 17.86 -80.00| Birlik Mensucat
GEDIZ 93 0.44 7,200,000 3,168,000 2,090,813 -1,141,618 -727,586 36,288 -1,750,072| -4922.7% a.d. 0.13 a.d. 1.74 2,101,506 -0.98 -0.19 12.82 29.41 -66.41 Gediz iplik
LUKSK 95 1.40 10,000,000 14,000,000 9,239,704 852,645 -880,666 -519,972 -738,708 a.d. a.d. 1.22 17.82 2.06 4,530,601 -0.11 0.04 -10.26 3.70 -47.76| Luks Kadife
MEMSA 78 0.25 92,000,000 23,000,000 15,179,514 -46,786,538 -17,411,697 -17,342,351 -2,908,732 a.d. a.d. 0.27 68.98 3.32 56,567,763 -0.14 0.05 19.05 31.58 -70.24| Mensa Mensucat
SNPAM 3 0.47 79,931,250 37,567,688 24,793,880 -4,459,393 8,319,051 2,257,703 -18,796,562| -932.6% a.d. 0.49 a.d. 0.92 4,263,083 -0.52 -0.47 -6.00 2.17 -83.09| Sonmez Pamuklu
TUMTK 93 0.20 82,497,317 16,499,463 10,889,297 -21,106,078 1,145,128 1,947,640 -14,766,228 -858.2% a.d. ad. a.d. 2.95 48,340,731 -0.79 -0.66 0.00 0.00 -45.95| Tumteks
YUNSA 27 0.59 29,160,000 17,204,400 11,354,541 11,402,236 2,568,861 4,119,084 -4,759,703| -215.6% a.d. 0.25 8.60 0.57 78,197,718 -0.04 0.01 3.51 9.26 -64.46| Yiinsa
iplik 199,485,777 131,656,400 -40,667,144 -16,593,349 -4,657,976 -34,507,425| 514.5% 8.38 0.41 1.47 0.46 155,064,241 -0.18 -0.11 4.80 7.82 5.07
AKALT 64 0.56 30,014,121 16,807,908 11,092,864 -16,371,397 3,121,426 4,327,372 3,758,657 -13.1% 4.18 0.19 a.d. ad. -24,419,013 0.08 0.18 0.00 3.70 -56.25| Akal Tekstil
ARSAN 15 0.63 37,800,000 23,814,000 15,716,737 -3,816,020 -10,438,839 -4,928,036 -13,291,471 a.d. a.d. 0.25 a.d. 0.92 59,742,681 -0.19 -0.12 -1.56 -8.70 -56.85 Arsan Tekstil
EDIP 28 2.24 17,595,000 39,412,800 26,011,616 -13,975,969 -2,807,552 -2,040,888 7,376,924 a.d. a.d. 0.86 a.d. 4.05 123,763,145 -0.25 -0.14 -1.32 -2.61 -63.58| Edip iplik
KRTEK 25 0.34 35,100,498 11,934,169 7,876,300 1,195,231 4,016,245 5,388,182 -1,091,377, -120.3% a.d. 0.16 6.64 0.45 25,971,206 -0.02 0.03 0.00 6.25 -72.80| Karsu Tekstil
MTEKS 82 0.25 25,000,000 6,250,000 4,124,868 -5,557,708 -4,716,621 -3,528,744 -2,715,365 a.d. a.d. 0.56 a.d. 1.96 4,843,426 -0.69 -0.55 13.64 19.05 -72.22| Metemteks
OKANT 74 1.38 18,000,000 24,840,000 16,393,875 -1,302,205 -488,655 -1,347,742 7,575,851 a.d. a.d. 1.79 a.d. 247.73 -24,712 - - 10.40  42.27 500.00| Okan Tekstil
SANKO 25 1.63 36,225,000 59,046,750 38,969,608 11,393,008 518,046 -269,187 4,244,806/ 1676.9% 11.73 0.60 a.d. 0.06 -35,979,478 0.02 0.02 6.54 8.67 -54.47| Sanko Pazarlama
SONME 6 0.31 56,065,000 17,380,150 11,470,532 -12,232,084 -5,797,399 -2,258,933 -10,459,900 a.d. a.d. 0.30 9.25 0.47 1,166,986 -0.37 -0.28 10.71 -6.06 -83.24| Sénmez Filament
Diger Tekstil 186,112,000 122,829,989 38,616,963 -39,389,496 2,708,554 15,915,824| 108.1% 5.96 0.20 4.97 0.32 226,048,90C -0.00 0.05 3.74 259 -59.76
AKSA 100 38 1.22 110,000,00C 134,200,000 88,569,166 61,461,963 4,530,504 14,338,935 29,840,27C| 108.1% 5.96 0.21 4.97 0.30 138,405,90C 0.04 0.09 -1.61 0.83 -54.81| Aksa
SASA 100 ‘ 49‘ 0.24‘ 216,300,00C 51,912,000 34,260,824 -22,845,000 -43,920,000 -11,630,381 -13,924,446 a.d. a.d. 0.19 a.d. 0.37 87,643,000 -0.05 0.00 9.09 4.35 -64.71) Advansa Sasa
Deri Konfeksiyon 28,249,909 18,644,343 5,735,778 9,051,602 -5,5639,136 666,044| -42.4% 1.85 0.36 48.28 0.30 22,379,472 0.01 0.03 -3.08 16.25 -58.11
DERIM 31 1.95 5,400,000 10,530,000 6,949,578 2,769,843 2,561,282 1,821,755 1,049,193 -42.4% 5.89 0.81 3.59 0.37 13,170,548 0.02 0.04 -3.47  26.62 -46.99| Derimod
DESA 35 0.36 49,221,970 17,719,908 11,694,766 2,965,935 6,490,320 -7,360,891 -383,149 a.d. 1.32 0.27 56.17 0.26 9,208,923 -0.00 0.02 -2.70 5.88 -69.23| Desa Deri
AYCES 7 1.95 16,756,740 32,675,643 21,565,234 -5,324,691 -2,872,419 -1,476,002 -721,766 a.d. a.d. 0.44 16.99 2.67 -946,498 -0.07 0.15 2.63 5.98 -57.79| Altinyunus Cesme
FVORI 51 1.25 6,500,000 8,125,000 5,362,328 -18,469,724 7,311,766 4,939,603 -11,889,116, -340.7% a.d. 0.15 72.10 21.25 84,693,782 -4.73 -3.54 -1.57  15.74 -62.35| Favori Dinlenme Yer.
MAALT 29 6.15 5,515,536 33,920,546 22,386,844 -6,446,718 -3,814,892 -446,354 46,583 110.4% a.d. 0.82 a.d. 3.15 1,862,876 0.01 0.23 6.03  28.66 -40.29 Marmaris Altinyunus
METUR 41 0.80 8,000,000 6,400,000 4,223,865 -142,065 -951,728 215,500 -3,605,093| -1772.9% a.d. 0.72 4,246.60 30.47 15,082,598 -5.11 -4.43 1429  19.40 -63.30| Metemtur Otelcilik
NTTUR 100 86 0.57 99,784,440 56,877,131 37,537,705 -16,141,121 50,737,805 28,857,922 -81,066,271 -380.9% a.d. 0.64 a.d. 4.24 11,570,525 -5.83 -5.55 0.00 21.28 -51.28 Net Turizm
PKENT 84 22.30 1,036,800 23,120,640 15,259,134 -3,943,139 -3,437,463 -1,898,191 2,453,921 229.3% 25.28 1.81 9.70 1.90 12,998,141 0.15 0.19 276 26.70 14.36 Petrokent Turizm
AFMAS 2 10.05 13,490,363 135,578,147 89,478,714 2,590,140 1,503,919 1,118,624 -5,953,297, -632.2% ad. 8.91 28.85 2.80 34,441,200 -0.14 -0.01 33.11 79.46 123.33) AFM Film
ISMEN 30 0.80 119,387,00C 95,509,600 63,034,319 15,734,546 33,726,303 50,706,393 33,145,285  -34.6% 2.10 0.36 1.95 0.00 -30,816,744 0.00 0.00 -5.88 12.68 -68.63| is Y.Men.Deg.
CYTAS 37 1.50 24,960,000 37,440,000 24,709,609 8,621,293 -5,058,005 -4,459,774 -2,545,549 ad. ad. 0.75 ad. 2.74 -487,698 -0.26 -0.10 4.90 21.95 -44.85| Ceytas Madencilik
KLMSN 39 5.00 15,000,000 75,000,000 49,498,416 5,820,902 764,591 3,250,453 4,192,606 29.0% 55.61 213 15.89 1.35 54,970,680 0.05 0.10 2.88 2.88 -15.97| Klimasan Klima
RYSAS 60 0.83 59,000,000 48,970,000 32,319,166 3,940,266 9,639,019 10,546,719 5,665,682 -46.3% 10.28 0.39 4.05 0.77 161,166,63C 0.03 0.10 6.41 18,57 -84.07| Reysas Lojistik
PKART 49 1.43 22,750,000 32,532,500 21,470,763 -999,921 -285,298 297,113 969,323| 226.2% 84.08 1.39 24.70 0.99 -3,095,459 0.04 0.08 14.40 31.19 -51.69| Plastikkart
PRKTE 100 35 0.83 120,000,00C 99,600,000 65,733,897 31,706,936 19,786,372 12,059,393 33,455,412 177.4% 242 0.56 2.81 1.49 49,392,662 0.45 0.63 7.79 16.90 -60.48| Park Elek. Madencilik
Biiyiik Olgekli Bankalar 54,445,813,345 35,933,086,948  5,918,540,00C 8,882,641,00C 7,173,602,000  6,687,241,00C|  -0.6% 6.48 1.20 122 2409 -41.14
AKBNK 30 36 4.72| 3,000,000,00C 14,160,000,00C 9,345,300,95C|  1,600,192,00C 1,994,294,00C 1,574,131,000 1,493,000,00C -5.2% 7.40 1.27 - - - - - 5.83 35.63 -43.12| Akbank
GARAN ‘ 30 ‘ 56‘ 2.62‘ 4,200,000,00C 11,004,000,00C 7,262,407,603| 1,063,663,00C 2,315,616,00C 1,985,029,000 1,400,508,00C,  -29.4% 6.36 1.26 - - - - - 6.50 40.11 -56.81| Garanti Bankas!
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Seker &5 Yatinm Piyasa Verileri Tablosu YTLIUSD 15152
’ iMKB-100 26,294
Hisse Endeks| H.A.O.| Kapanig Hisse Piyasa Degeri Piyasa Degeri Net Kar (YTL) Net Kar Piyasa Gostergeleri Finansal Gostergeler (%) Getiri (%) Hisse
Kodlari (%) (YTL) Adeti (YTL) $) 2006/12 2007/12 2007/09K 2008/09 Degisim F/IK  PD/DD FD/FAVOK FD/Satig | Net Borg (YTL) N.Kar Marji FAVOK Marji | Haftallk ~ Aylik  Yillik|Senetleri
XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77¢ 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
HALKB 30 25 4.74| 1,250,000,00C 5,925,000,00C 3,910,374,868 863,498,00C 1,131,039,00C 813,807,000 910,101,00C 11.8% 4.83 1.37 - - - - - 441  40.24 -49.77| Halk Bankasi
ISCTR 30 33 4.14| 2,756,555,00C 11,412,137,70C 7,531,769,865|  1,109,139,137 1,701,686,00% 1,359,747,318 1,309,424,89€ -3.7% 6.91 1.16 - - - - - 0.49 31.01 -40.30| Is Bankasi (C)
VAKBN 30 25 1.18| 2,500,000,00C 2,950,000,00C 1,946,937,698 769,730,00C 1,030,700,00C 808,681,000 568,640,00C,  -29.7% 3.73 0.53 - - - - - -2.48 10.28 -68.88| Vakiflar Bankasi
YKBNK 30 24 2.06| 4,347,051,284 8,954,925,645 5,910,061,804 512,239,00C 709,185,00C 632,110,000 1,005,474,00C 59.1% 8.27 1.52 - - - - - -4.19  19.08 -40.83| Yapi ve Kredi Bank.
Orta ve Kiiciik Olcekli Bankalar 14,288,355,00C 9,430,012,54C|  1,773,435,00C 1,769,865,222 1,350,152,000 1,373,796,00C 8.5% 7.97 111 - - -2.61 13.70 -55.73
ALNTF 5 0.80 300,000,00C 240,000,000 158,394,931, 29,654,000 63,320,000 54,477,000 54,559,000 0.2% 3.79 0.64 - - - - - 256 29.03 -61.88| AlternatifBank
ASYAB 30 45 1.15 900,000,00C 1,035,000,00C 683,078,141, 146,351,00C 221,337,00C 140,512,000 161,642,00C 15.0% 4.27 0.78 - - - - - -4.17 -0.86 -71.25/ Asya Katilim Bankasi
ALBRK 100 21 211 269,500,00C 568,645,000 375,293,691, 69,381,000 84,979,000 57,329,000 90,687,000 58.2% 4.81 0.96 - - - - - -0.47 0.48 -62.68| Albaraka Ttrk
DENIZ 0 4.10 716,100,00C 2,936,010,00C 1,937,704,593 276,344,00C 211,250,00C 143,263,000 176,647,00C 23.3% 12.00 1.50 - - - - - -5.53  16.48 -34.90| Denizbank
FORTS 100 6 0.73| 1,050,000,00C 766,500,000 505,873,812 75,413,000 150,080,223 133,712,000 162,219,00C 21.3% 4.29 0.43 - - - - - -7.59 1.39 -65.47| Fortis Bank
FINBN 17 4.26/ 1,500,000,00C 6,390,000,00C 4,217,265,048 740,972,00C 552,726,00C 458,053,000 308,266,00C, -32.7% 15.86 2.29 - - - - - -3.18 0.47 -12.23| Finansbank
SKBNK 30 100 1.06 400,000,00C 424,000,000 279,831,045 52,001,000 122,861,00C 108,675,000 122,524,00C 12.7% 3.10 0.46 - - - - - -2.75 1522 -77.89| Sekerbank
TEBNK 30 20 0.79| 1,100,000,00C 869,000,000 573,521,647 105,700,00C 130,286,00C 104,678,000 154,665,00C 47.8% 4.82 0.62 - - - - - -7.06  17.91 -71.40| T. Ekonomi Bank.
TEKST 100 25 0.49 420,000,00C 205,800,000 135,823,654 15,068,000 42,457,000 33,678,000 11,241,000, -66.6% 10.28 0.46 - - - - - 2.08 40.00 -64.57 Tekstilbank
TKBNK 1 2.74 160,000,00C 438,400,000 289,334,741 156,149,00C 43,088,000 33,002,000 30,525,000 -7.5% 10.80 0.92 - - - - - -1.44  26.85 -46.82| T.Kalkinma Bank.
TSKB 30 54 0.83 500,000,00C 415,000,000 273,891,235 106,402,00C 147,481,00C 82,773,000 100,821,00C 21.8% 2.51 0.56 - - - - - -1.19 3.75 -43.92| T.S.K.B.
AKGRT 30 39 2.53 306,000,00C 774,180,000 510,942,450 74,184,451 114,496,346 11,486,511 a.d. 15.84 0.38 - - - - - 285 27.14 -59.34| Aksigorta
ANHYT 100 21 1.34 250,000,00C 335,000,000 221,092,925 25,285,431 45,481,212 30,384,953 a.d. 7.00 1.02 - - - - - 0.75 18.58 -60.69 Anadolu Hayat Emek.
ANSGR 100 48 0.90 350,000,00C 315,000,000 207,893,347 25,198,811 54,208,548 96,348,686 a.d. 2.84 0.49 - - - - - 0.00 13.92 -38.80, Anadolu Sigorta
AVIVA 9 7.55 50,000,000 377,500,000 249,142,027 13,450,892 8,748,484 13,573,966 a.d. 24.94 4.61 - - - - - -1.95 -4.43 -22.48| Aviva Sigorta
GUSGR 100 14 1.31 150,000,00C 196,500,000 129,685,850 2,533,478 7,249,225 17,394,369 a.d. 10.54 0.99 - - - - - 397 29.70 -26.97 Gines Sigorta
RAYSG 14 1.31 77,000,000 100,870,000 66,572,070 -16,220,964 -2,672,199 -1,682,917 a.d. a.d. 1.79 - - - - - 11.97 31.00 -71.40| Ray Sigorta
YKSGR 100 34 4.18 80,000,000 334,400,000 220,696,938 19,463,854 25,356,896 48,549,985 a.d. 6.45 1.12 - - - - - -2.34 0.97 -57.15| Yapi Kredi Sigorta
[Faktoring [ 867144000 57,220,673] 13556708 18146705 13843207 14275649 4675% [ 457 080 782 [ &a4ed077 [ 003 2549 632 ]
CRDFA 25 1.78 30,000,000 53,400,000 35,242,872 8,248,878 12,164,442 9,921,265 7,714,454, -22.2% 5.15 1.16 4.08 14.70 137,876,57C - - -4.81 4.71 -55.13| Creditwest Faktoring
GARFA 35 1.59 17,960,000 28,556,400 18,846,621 4,596,937 5,724,025 4,013,800 5,376,612 34.0% 4.03 0.72 12.30 12.45 718,905,85¢ 0.09 0.12 -4.22 4196 -61.13| Garanti Faktoring
OZFIN 49 0.61 7,800,000 4,758,000 3,140,180 710,888 258,238 -91,768 1,184,583 1390.8% 3.10 0.46 6.87 3.68 -2,141,672 1.67 1.66 8.93 29.79 -52.71) Ozderici GMYO
[Finansal Kiralama " T [ 864709008]  570689,684] 206248634 245058705 116825375 236249256 1682% | 287 06l 125 182[ 260134431 048 030 [ 275 1572 70040 ]
FFKRL 100 42 1.18 105,000,00C 123,900,000 81,771,383 40,018,666 50,415,120 21,289,308 39,561,000 85.8% 219 0.41 0.65 0.54 -48,574,000 0.37 0.85 0.85 16.83 -56.53| Finans Fin. Kir.
ISFIN 100 43 0.49 185,000,00C 90,650,000 59,827,086 27,446,000 46,716,000 21,847,000 66,039,000/ 202.3% 117 0.33 a.d. ad. -309,532,000 - - -3.92 8.89 -70.19| Is Fin. Kir.
SEKFK 58 0.27 35,000,000 9,450,000 6,236,800 -5,887,439 1,039,763 766,110 1,782,817 132.7% 4.72 0.98 0.84 212 2,945,592 - - 3.85 3.85 -73.27| Seker Fin. Kir.
TEKFK 46 0.33 17,000,000 5,610,000 3,702,482 4,019,082 4,262,808 2,647,637 5,075,103 91.7% 0.84 0.15 5.14 3.37 44,693,499 0.41 0.41 0.00 17.86 -72.03| Tekstil Fin. Kir.
FONFK 16 3.90 15,615,627 60,900,945 40,193,338 22,067,248 14,131,354 8,499,100 29,220,518 243.8% 2.07 0.32 1.94 6.47 3,957,965 - - 3.17 21.12 -75.93| Fon Fin.Kir.
VAKFN 22 1.22 20,000,000 24,400,000 16,103,485 6,643,000 -3,382,000 -545,000 1,479,000/ 371.4% 11.25 0.71 17.10 5.54 147,879,00C 0.06 0.06 427 22.00 -85.39 Vakif Fin. Kir.
YKFIN 17 1.41 389,927,705 549,798,064 362,855,111, 111,942,07€ 131,875,66C 62,321,220 93,091,821  49.4% 4.33 0.95 1.64 2.04 -101,504,49C 0.42 0.80 11.02  19.49 -56.91| Yapi Kredi Fin. Kir.
[Gayrimenkul Yatirim Ortakligi [ 1108600,06¢] 731652632  16476715C  20570244€ 125296407 9903089[ 181% [ 562 039 843 271 72174251 009 010 [ 124 743 6289 ]
AGYO 100 49 0.71 84,000,000 59,640,000 39,361,140 22,767,168 22,242,555 10,321,143 13,317,656 29.0% 2.36 0.34 2.88 0.91 -13,533,311 0.28 0.29 290 10.94 -55.35 Atakule G.M.Y.O.
AKMGY 49 23.40 13,700,000 320,580,000 211,576,030 57,159,245 51,181,260 40,045,344 35,805,81¢)  -10.6% 6.83 2.90 7.50 5.01 -8,702,565 0.76 0.81 -1.68 -2.50 -35.23| Akmerkez G.M.Y.O.
ALGYO 49 7.45 5,490,100 40,901,245 26,993,958 4,916,479 3,106,176 3,759,681 11,635,826/ 209.5% 3.72 0.24 4.86 1.16 -17,375,412 0.80 0.88 0.68 -8.02 -71.95 Alarko GMYO
EGYO 72 0.31 50,000,000 15,500,000 10,229,673 861,344 8,525,936 -3,929,627 511,032| 113.0% 1.20 0.18 3.49 1.68 7,624,030 1.32 1.45 10.71 14.81 -43.64| EGS G.M.Y.O.
DGGYO 49 0.44 93,780,000 41,263,200 27,232,841 25,032,352 19,131,915 8,164,200 312,429 -96.2% 3.66 0.31 115.67 6.87 28,581,863 0.05 -0.65 0.00 7.32 -68.79| Dogus GE GMYO
YYGYC 95 0.57 33,162,530 18,902,642 12,475,345 -3,640,352 -1,440,154 -1,035,292 -1,509,164 a.d. a.d. 0.76 a.d. 42.98 -2,510,263 -3.96 -3.88 18.75 29.55 -46.23| YveY GMYC
ISGYO 30 55 0.66 450,000,00C 297,000,000 196,013,728 48,750,382 54,942,236 40,506,569 37,971,528 -6.3% 5.67 0.33 4.85 3.04 -60,701,935 0.65 0.94 -1.49 6.45 -59.75| is GMYO
NUGYO 57 1.18 10,000,00C 11,800,000 7,787,751 3,840,895 6,570,869 1,685,977 722,587 -57.1% 2.10 0.25 a.d. 113 -5,880,764 0.31 0.32 0.00 16.83 -61.94| Nurol GMYO
PEGYO 100 100 0.26 96,000,000 24,960,000 16,473,073 5,779,024 4,240,369 -2,107,417 -3,903,287 a.d. 10.21 0.25 a.d. - 26,373,234 - - -7.14 0.00 -86.55| Pera GMYO
VKGYO 45 0.91 19,300,000 17,563,000 11,591,208 4,522,192 5,197,227 3,744,535 6,026,779 60.9% 2.35 0.26 1.21 0.75 -8,907,063 0.57 0.62 -3.19 5.81 -59.90| Vakif GMYO
SAGYO 50 0.39 56,000,000 21,840,000 14,413,939 139,788 2,101,510 2,001,046 645,386| -67.7% 29.28 0.37 73.88 25.11 41,989,851 0.31 0.48 2.63 541 -66.95/ Saglam GMYO
SNGYO 100 49 157 136,974,51C 215,049,981, 141,928,446 - 18,544,326 9,492,121 4,438,238) -53.2% 15.94 0.24 a.d. 3.48 -91,419,655 0.13 0.16 -1.26 8.28 -79.74| Sinpas GYO
YKGYO 49 0.59 40,000,000 23,600,000 15,575,502 6,216,680 11,358,224 12,648,127 -6,943,934| -154.9% a.d. 0.23 a.d. 0.76 32,287,739 -0.11 -0.10 -4.84 1.72 -82.85| Yapi Kredi Koray GMYC
Buyiik Olcekli 17,320,300,80C 11,431,032,735|  1,642,636,57¢ 4,011,994,00C 5,224,956,000 6,360,375,00C 22.3% 3.95 0.90 5.25 1.00| 17,535,776,00C 0.18 0.24 275 2325 -53.51
ENKAI 100 13 5.25/ 1,200,000,00C 6,300,000,00C 4,157,866,948 587,775,575 747,088,00C 548,009,000 713,056,00C 30.1% 6.72 151 6.23 0.84 841,357,00C 0.11 0.16 6.71  40.37 -63.35 Enka ingaat
KCHOL 30 20 2.56| 2,012,617,50C 5,152,300,80C 3,400,409,715 560,812,00C 2,295,419,00C 2,707,347,000 3,617,963,00C 33.6% 1.19 0.50 3.08 0.29| 10,351,983,00C 0.09 0.12 -2.29  13.78 -50.52| Kog Holding
SAHOL 30 26 3.26/ 1,800,000,00C 5,868,000,00C0 3,872,756,072 494,049,00C 969,487,00C 1,969,600,000 2,029,356,00C 3.0% 2.74 0.63 4.81 1.12| 6,342,436,00C 0.35 0.43 3.82 15.60 -46.65 Sabanci Holding
Orta Olgekli 5,858,697,802 3,866,616,817| 1,247,147,812 1,780,946,982 2,113,152,83¢9 955,348,268 1.2% 4.14 0.46 6.27 0.37| 3,454,025,784 0.08 0.18 -0.75 480 -58.73
ALARK 100 26 1.61 215,876,23C 347,560,730 229,382,742 48,311,968 37,644,508 17,480,672 25,988,448 48.7% 7.26 0.50 94.64 0.14 -232,408,063 0.04 0.08 -2.42 8.05 -54.28| Alarko Holding
DOHOL 30 34 1.01] 1,500,000,00C 1,515,000,00C 999,868,004 891,629,243 395,244,215 633,025,000 171,606,00C| -72.9% 7.22 0.39 2.14 0.12 -5,340,000 0.02 0.06 -3.81 -9.01 -53.67 Dogan Holding
DYHOL 30 34 0.66 618,500,00C 408,210,000 269,409,979 -23,286,000 616,757,00C 665,250,000 -23,667,000, -103.6% a.d. 0.30 5.05 0.49| 1,044,598,00C -0.01 0.08 -2.94 1.54 -86.25| Dogan Yayin Hol.
SISE 30 37 1.04| 1,006,222,184 1,046,471,071 690,648,806 199,323,396 277,899,767 315,655,998 295,718,162 -6.3% 2.89 0.38 2.35 0.56| 1,002,823,182 0.10 0.23 -459  13.04 -54.39| Sise Cam
TKFEN 30 34 2.94 296,775,00C 872,518,500 575,843,783 80,975,000 279,257,00C 224,396,000 217,999,00C -2.9% 3.19 0.62 2.46 0.42 70,944,000 0.12 0.20 2.08 -7.55 -49.36 Tekfen Holding
TAVHL 100 24 3.72 242,187,50C 900,937,500 594,599,723 -106,551,207 -68,100,478 -34,281,085 19,183,384| 156.0% a.d. 1.43 6.13 2.01] 1,810,257,10C 0.02 0.26 10.06  31.91 -64.91| TAV Havalimanlar
YAZIC 100 26 4.80 160,000,00C 768,000,000 506,863,780 156,745,411 242,244,969 291,626,254 248,520,274, -14.8% 2.85 0.55 2.40 0.49 -236,848,435 0.30 0.35 -3.61 -4.38 -48.28| Yazicilar Holding
Kucik Olcekli 560,312,991 369,794,740 35,686,077 235,026,546 104,398,431 -31,438,144| -71.5% 2.16 0.28 5.12 0.30 -9,181,641 0.01 0.05 -0.97 10.28 -62.89
BRYAT 33 2.60 28,125,000 73,125,000 48,260,956 7,193,677 15,442,055 11,358,074 8,317,178) -26.8% 5.90 0.71 30.84 - -43,852,268 - - 0.78 1556 -30.73| Borusan Yat. Paz.
ECZYT 100 44 2.04 70,000,000 142,800,000 94,244,984 13,479,103 92,427,562 100,733,409 3,132,281 -96.9% a.d. 0.22 a.d. 0.03 -84,110,679 0.00 0.00 0.99 6.25 -40.30| Eczacibasi Yatirnm
GLYHO 100 100 0.25 225,003,687 56,250,922 37,124,420 20,685,032 30,225,148 22,501,084 -20,065,442| -189.2% a.d. 0.22 90.69 2.69 291,322,507 -0.17 -0.12 4.17 13.64 -85.47| Global Yat. Holding
GSDHO 30 100 0.37 250,000,00C 92,500,000 61,048,046 24,395,000 45,813,000 48,428,000 22,905,000, -52.7% 3.04 0.21 a.d. 0.33 -356,835,000 - - -5.13  27.59 -72.86| GSD Holding
IHLAS 100 88 0.23 395,200,00C 90,896,000 59,989,440 -26,951,898 -12,289,598 -7,841,485 -69,388,425 a.d. a.d. 0.24 3.43 0.35 59,441,097 -0.22 -0.12 0.00 15.00 -77.88| ihlas Holding
MZHLD 35 0.36 10,836,000 3,900,960 2,574,551 -8,147,637 -658,146 4,384,293 -6,100,123, -239.1% a.d. ad. 9.85 0.62 59,219,657 -0.08 -0.04 0.00 -5.26 -70.00| Mazhar Zorlu Holding
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Seker &5 Yatinm Piyasa Verileri Tablosu YTLIUSD 15152
’ iMKB-100 26,294
Hisse Endeks| H.A.O.| Kapanig Hisse Piyasa Degeri Piyasa Degeri Net Kar (YTL) Net Kar Piyasa Gostergeleri Finansal Gostergeler (%) Getiri (%) Hisse
Kodlari (%) (YTL) Adeti (YTL) ($) 2006/12 2007/12 2007/09K 2008/09 Degisim FIK PD/DD FD/FAVOK FD/Satig | Net Borg (YTL) N.Kar Marji FAVOK Marji | Haftalik Aylik  Yillik|Senetleri
XU100 26,294.15 152,120,961,86€ 100,396,622,13¢ 18,203,689,62C  27,961,333,392 24,370,473,38€  25,248,266,77¢ 53.6% 5.22 0.97 3.99 0.43| 35,981,306,421 -0.39 19.70 -51.17/IMKB-100 Endeksi
NTHOL 100 91 0.29 338,442,00C 98,148,180 64,775,726 4,823,960 76,521,671 26,112,167 26,335,394 0.9% 1.24 0.78 a.d. 1.95 44,711,700 0.50 0.66 -3.33 3.57 -74.56| Net Holding
TRNSK 96 0.18 14,955,160 2,691,929 1,776,616 208,840 -12,455,147 -101,277,111 3,425,993| 103.4% a.d. a.d. 13.57 0.91 20,921,345 a.d. a.d. -5.26 5.88 -51.35| Transtirk Hold.
AKYO 66 0.67 18,000,000 12,060,000 7,959,345 1,559,579 9,052,645 8,641,222 -4,575,410, -152.9% a.d. 0.29 a.d. 0.03 -8,194,675 -0.05 -0.05 4.69 9.84 -49.26| Ak Yat. Ort.
ARFYO 96 0.39 22,268,013 8,684,525 5,731,603 1,120,662 6,789,429 6,652,920 -3,939,428| -159.2% a.d. 0.26 1.28 ad. -13,598,422 -0.03 -0.03 8.33 11.43 -59.46| Alternatif Yat. Ort.
ATAYO 90 0.40 7,946,201 3,178,481 2,097,730 215,510 469,519 443,688 -2,238,729, -604.6% a.d. 0.44 1.42 ad. -5,476,255 -0.12 -0.12 526 11.11 -57.45| Ata Yat. Ort.
ATLAS 100 0.53 3,432,000 1,818,960 1,200,475 233,880 2,262,948 2,128,102 -3,221,705, -251.4% a.d. 0.43 ad 0.00 -833,924 -0.02 -0.02 -7.02  76.67 -58.64| Atlas Yat. Ort.
ATSYO 100 0.33 6,000,000 1,980,000 1,306,758 -420,253 2,189,593 2,253,845 -5,434,082 -341.1% a.d. 0.35 ad 0.03 -302,877 -0.17 -0.17 3.13 0.00 -64.36| Atlantis Yat. Ort.
AVRSY 100 0.30 6,000,001 1,800,000 1,187,962 -1,674,414 1,168,657 1,277,607 -2,729,553, -313.6% a.d. 0.47 ad 0.00 -97,953 -0.01 -0.01 0.00 25.00 -62.50| Avrasya Yat. Ort.
BSKYO 99 0.52 4,475,640 2,327,333 1,535,991 12,373 508,680 - -267,062 a.d. a.d. 0.49 a.d. ad. -119,553 -0.00 -0.00 -5.45 6.12 -38.82| Bagkent Yat. Ort.
BUMYO 100 0.36 6,000,000 2,160,000 1,425,554 76,617 721,757 812,583 -569,671| -170.1% a.d. 0.39 14.70 ad. -4,126,000 -0.08 -0.08 5.88 1250 -56.53 Bumerang Yat. Ort.
DJIMT - 6.92 - - - - - - - a.d. - - - - - - - -2.81  14.57 -40.60| DJIM Tirkiye A Tipi BYF
DJIST - 7.84 - - - - - - - a.d. - - - - - - - -1.01 1843 -45.56) DJ istanbul 20
DNZYO 100 0.96 14,985,000 14,385,600 9,494,192 1,092,337 10,505,332 8,996,319 -2,507,203, -127.9% a.d. 0.36 a.d. ad. -16,117,694 -0.15 -0.15 9.09 37.14 -27.37| Deniz Yat. Ort.
ECBYO 80 0.44 14,000,000 6,160,000 4,065,470 -1,162,263 6,028,420 4,813,622 -2,574,410, -153.5% a.d. 0.27 16.20 ad. -11,990,992 -0.03 -0.03 233 10.00 -46.67| Eczacibasi Yat. Ort.
EGCYO 100 0.36 17,000,000 6,120,000 4,039,071 -1,791,294 2,915,670 2,325,600 -5,933,328 -355.1% a.d. 0.44 a.d. 0.01 -2,450,210 -0.03 -0.03 1250 24.14 -59.09| Egeli Co. Yat. Ort.
EMBYO 100 0.74 8,940,000 6,615,600 4,366,156 77,994 964,305 725,806 310,396| -57.2% 12.05 0.64 7.45 0.01 -2,549,811 0.00 0.00 21.31 4510 -28.85 Euro Yat.Ort.
ETYAT 99 0.65 5,000,000 3,250,000 2,144,931 - 168,898 - 357,789 a.d. a.d. 0.59 - - -1,677,227 0.00 0.00 156 -14.47 -46.28| Euro Trend Yat.Ort
EVNYO 99 0.48 2,500,000 1,200,000 791,975 232,758 148,732 214,236 -905,606 -522.7% a.d. 0.49 0.30 ad. -1,346,620 -0.00 -0.00 -2.04 17.07 -46.00 EVG Yat. Ort.
FNSYO 90 0.70 18,000,000 12,600,000 8,315,734 1,299,882 3,466,444 3,713,198 -7,548,670, -303.3% a.d. 0.61 ad 0.04 -3,553,935 -0.05 -0.05 145 11.11 -30.58| Finans Yat. Ort.
GDKYO 100 0.63 6,930,000 4,365,900 2,881,402 348,549 1,301,626 1,094,889 -1,520,589, -238.9% a.d. 0.70 ad 0.01 -655,339 -0.00 -0.00 21.15 3125 -46.26| Gedik Yat. Ort.
GRNYO 100 0.32 22,950,000 7,344,000 4,846,885 733,470 5,145,095 4,588,504 -2,495,470, -154.4% a.d. 0.34 ad 0.06 -1,042,849 -0.05 -0.05 6.67 10.34 -52.81| Garanti Yat. Ort.
HDFYO 99 0.45 4,250,000 1,912,500 1,262,210 -983,340 257,797 338,672 -321,986| -195.1% a.d. 0.58 ad 0.02 -1,442,167 -0.03 -0.03 1250 40.63 -53.13| Hedef Yat. Ort.
IBTYO 100 0.44 5,000,000 2,200,000 1,451,954 -122,766 557,245 451,000 139,979| -69.0% 8.93 0.42 a.d. ad. -4,869,302 0.00 0.00 2.33 7.32  -48.80| infotrend Yat. Ort.
INFYO 99 0.32 4,500,000 1,440,000 950,370 -910,714 310,305 356,128 -888,661 -349.5% a.d. 0.41 0.14 ad. -1,574,181 -0.00 -0.00 0.00 28.00 -63.64 info Yat. Ort.
ISGSY 43 1.42 23,400,000 33,228,000 21,929,778 15,088,476 2,625,900 4,485,285 15,750,464| 251.2% 2.07 0.28 111 0.44 -23,039,845 0.67 0.70 2.90 1452 -43.45 Is Girigim
ISYAT 90 0.54 134,662,50C 72,717,750 47,992,179 11,548,173 36,822,429 31,452,006 -6,849,976 -121.8% a.d. 0.41 17.28 0.10 -25,821,466 -0.02 -0.02 0.00 3.85 -24.00| is Yat. Ort.
MRBYO 99 1.04 3,000,000 3,120,000 2,059,134 91,260 596,161 470,428 251,610/ -46.5% 8.27 0.87 8.12 0.14 -1,058 0.01 0.01 23.81 2381 7.34| Marbas B Tipi Yat. Ort.
METYO 99 0.46 3,000,000 1,380,000 910,771 -456,367 383,226 438,625 -1,241,933 -383.1% a.d. 0.82 ad 0.00 -586,046 -0.01 -0.01 -4.17  17.95 -69.54| Metro Yat. Ort.
MYZYO 100 0.41 5,000,000 2,050,000 1,352,957 -236,868 927,405 918,395 -2,606,470, -383.8% a.d. 0.56 ad 0.01 -1,044,259 -0.04 -0.04 17.14  13.89 -51.18| M. Yiimaz Yat. Ort.
MZBYO 99 0.88 3,000,000 2,640,000 1,742,344 148,053 -232,214 -127,357 -198,657 a.d. a.d. 0.99 ad 0.00 -601,223 -0.00 -0.00 -10.20  57.14 -16.19| Merkez B Tipi Yat.Ort.
NFIST - 7.74 - - - - - - - a.d. a.d. ad. - - - - - -1.53  13.82 -47.70| Mali Sek Disi NFIST20 BYF
OYAYO 100 0.33 10,000,00C 3,300,000 2,177,930 230,198 728,416 1,007,484 -1,487,757, -247.7% a.d. 0.35 ad 0.01 -1,098,169 -0.01 -0.01 0.00 13.79 -58.23| Oyak Yat.Ort.
TCRYO 85 0.38 5,000,000 1,900,000 1,253,960 -50,034 98,958 247,531 -929,464| -475.5% a.d. 0.46 ad 0.01 -1,168,557 -0.01 -0.01 26.67 31.03 -51.28| Tacirler Yat.Ort.
TACYO 91 1.01 3,600,000 3,636,000 2,399,683 650,065 2,378,115 2,153,581 -2,425,408 -212.6% a.d. 0.43 ad 0.07 -1,322,933 -0.11 -0.11 3.06 8.60 -47.76| Tag Yat. Ort.
TKSYO 99 0.54 2,700,000 1,458,000 962,249 -408,745 -313,343 60,648 -728,149| -1300.6% a.d. 117 ad 0.00 -576 -0.00 -0.00 1.89 38.46 -52.21| Taksim Yat. Ort.
TSKYO 69 0.39 18,000,000 7,020,000 4,633,052 -54,214 2,131,497 1,782,930 -2,502,254, -240.3% a.d. 0.37 ad 0.04 -5,498,244 -0.16 -0.16 0.00 8.33 -39.13| TSKB Yat. Ort.
VARYO 100 0.74 9,027,000 6,679,980 4,408,646 360,721 1,554,768 1,331,529 -1,991,321 -249.6% a.d. 0.71 ad 0.03 -1,350,975 -0.01 -0.01 45.10 111.43 -42.80| Varlik Yat. Ort.
VKFRS 69 4.50 900,000 4,050,000 2,672,914 -5,359,246 -58,972 -34,078 222,879| 754.0% 20.46 0.92 ad - -2,620,393 a.d. a.d. 5.14 9.76  -63.11| Vakif Girisim
VKFYT 46 0.56 7,500,000 4,200,000 2,771,911 -274,399 2,227,516 2,094,021 -2,670,103 -227.5% a.d. 0.31 a.d. 0.02 -2,479,928 -0.04 -0.04 1.82 1429 -59.44| Vakif Yat. Ort.
YKRYO 89 0.47 31,425,000 14,769,750 9,747,723 4,217,461 13,340,748 11,250,018 -6,335,001, -156.3% a.d. 0.28 2.98 ad. -22,184,418 -0.03 -0.03 4.44  20.51 -51.04| Yapi Kredi Yat. Ort.
YTFYO 66 0.42 10,000,000 4,200,000 2,771,911 173,718 2,089,535 2,362,732 -2,932,696, -224.1% a.d. 0.37 ad 0.03 -2,415,795 -0.06 -0.06 10.53  13.51 -48.78| Yatiim Fin. Yat. Ort.

FAVOK (Faiz, Amortisman, Vergi Oncesi Kar):Esas Faaliyet Kari+Dénem Amortismani

PD/DD oraninda, oran hesaplanirken konsolide bilangolarda ana ortaklik Oz Sermayesi kullanilmistir
Net Borg : (Kisa Vadeli Finansal Borglar+Uzun Vadeli Finansal Borglar) - (Nakit+Menkul Kiymetler
a.d. : Anlaml Degil
HAO: Halka Aciklik Orani
PD/DD: Piyasa Degeri / Defter Degeri

FD (Firma Degeri): Piyasa Degeri - Net Nakit

Not: Banka bilancolari konsolide olmayan bilancolardir
Endeksler:30 hisseleri ayni zamanda 100 Endeksi'ne de dahildir




SEKER YATIRIM §UBE VE SEANS SALONLARI

SUBELER
ANKARA SUBE
Mudiir : Ugur Ozkan ULGER

izMiR SUBE
Mudar : ilhan GETINKAYA

ANKARA SEANS SALONLARI
BIRLIK

Mudiir : Ayfer GETIN

Yetkili : Ayse ANDUV

CEBECI

Muddr : Leyla YALCIN

Yetkili : M.Merve KAMBUROGLU
KUGUKESAT

Mudiir : Elif Esin ALPDUNDAR
Yetkili : Ozlem BOZOGLU
OSTIM

Mudr : Hasan Huseyin POLAT
Yetkili : Hiseyin KANTURK
SITELER

Mudiir : Ali CUCUR

Yetkili : Kaan OKTAY

ULUS

Mudir : Mesut Kemal ALTAN
Yetkili : Bahar BAS

ISTANBUL SEANS SALONLARI
AKSARAY

Miidir : M. Remzi SINGAR
Yetkili : Esra KUGUKDILEK
ALTUNIZADE

Mdiir : Kubilay RENKLIYUZ
Yetkili : Beyhan SANER
BAYRAMPASA

Mudiir : Giiven SEVING
Yetkili : Ayhan S. ARVAY
BEYLIKDUZU

Mudir : Abdurrahman KAYA
Yetkili : Mehmet KISLIOGLU
BEYOGLU

Mudiir : Ender DILEKGI
Yetkili : Ruhat HATIPOGLU
FENERYOLU

Mudr : Tiraje TOP

Yetkili : Pinar RAMADAN
GAZIOSMANPASA

Miidir : Bektag DUSMEZ
Yetkili : Ercan DIKMEN-Murat YILMAZ
KARTAL

Miidiir : Siikrii Ali ALDEMIR
Yetkili : Munevver AKTUNEL
KOZYATAGI

Mudir : Selahattin EGE
Yetkili : N.Bagnu BAKIR
4.LEVENT

Mudir : Gokhan EMEK
Yetkili : Erkan YILMAZ
MECIDIYEKOY

Mudir : Osman OKTAY
Yetkili : Funda ALTUNTAS
SULTANHAMAM

Mudiir : Yaginkut ERENOGLU
Yetkili : Gulay TOPASLAN

SIRINEVLER

Mudiir : Hiseyin UST

Yetkili : Derya OZER
PENDIK CARSI

Muddr : Petek ATALAY
Yetkili : Mehmet BAYSA
ETILER

Mudir : Figen BOYACIOGLU
Yetkili :

KADIKOY

Midiir : Orhan GOLAKOGLU
Yetkili : Metin ERKAN
MEGACENTER

Mudur : Ulvi Sezar PEKSOZ
Yetkili : Barig ASLAN
USKUDAR

Mudiir : Fahrettin OZCAN
Yetkili : Birgul USUL

0312-4189075
0312-4240065

0232-4257027
0232-4410007

0312-4959853
0312-4961255

0312-3626699
0312-3629355

0312-4187032
0312-4195451

0312-3852266
0312-3852525

0312-3508276
0312-6518277

0312-3122868
0312-3096738

0212-5873601
0212-6332539

0216-4749888
0216-4740917

0212-5010413
0212-6128949

0212-8721319
0212-8734798

0212-2926478
0212-2926544

0216-4140609
0216-4140348

0212-5639303
0212-5636198

0216-3061045
0216-4882630

0216-3686399
0216-3685874

0212-2703800
0212-2833962

0212-2744880
0212-2885355

0212-5123016
0212-5228827

0212-5519967
0212-6539609

0216-4910816
0216-3908577

0212-2655588
0212-3583560

0216-3465530
0216-3477370

0212-4372098
0212-4372327

0216-3422681
0216-3915644

ANTALYA SEANS SALONLARI
MERKEZ
Mudir : Tahir Girkan HAMZAKADI

Yetkili : F.Mine SENTURK - Alper COBAN

AKDENIz
Midir : Omer Faruk GALLI
Yetkili : Mutlu KUSMEZ - Nilufer EGE

DIGER SEANS SALONLARI
ADAPAZARI

Madar :

Yetkili : Melek GENG
ADIYAMAN

Muidiir : Akif BINGOL

Yetkili : Mahmut YILDIZ
AFYON

Mudir : Suleyman Sirri KAYA
Yetkili : Mine TAKTAK
ALANYA

Mudr :

Yetkili : Sevil CALISKAN
ANTAKYA

Midir : Sacit SERBETGI
Yetkili : Mustafa YAKAR
BURDUR

Mudur : Sadi TAS

Yetkili : Feyzan KEGECI
BODRUM

Miidiir : Ahmet GUMUS
Yetkili : Ozlem G. ERDEMIR
GCORUM

Mudir : Engin ATAR

Yetkili : Bircan IGBUDAK
DENIZLI

Mudur : Korkmaz UNAL
Yetkili : Mehmet UYUMAZ
DUZCE

Mudir : Hasan KIRLI

Yetkili : Stikran KIRIKOGLU
EDIRNE

Miidr : Hilya ALTUG

Yetkili : Nafiz YILMAZ-Nilufer KARACA
FETHIYE

Mudur :Ziya SAVAS

Yetkili : Stleyman KOCA
GAZIPASA/ADANA

Mudr : Ebru Songil YALCIN
Yetkili : Dilek ARIKAN - Nuray YURUK
ISPARTA

Mudr : Bilal BOLAT

Yetkili : Filiz DOGU
ISKENDERUN

Mudir : Mehmet CINGOZ
Yetkili : Ebru FARSAK

izmiT

Madar :

Yetkili : Erol ONDER
KAYSERI

Midir : Orhan ANGIN

Yetkili : Cem TOPGUHASANOGLU
KUSADASI/AYDIN

Mudur : Ibrahim SiLI

Yetkili : Tamer SARAGOGLU
MERSIN

Mudar : Ogiin TUTAL

Yetkili : Habibe AKSOY
NAZILLI/AYDIN

Miidiir : Serpil GUVEN
Yetkili : Eser YESILDAG
NEVSEHIR

Madar :

Yetkili : Murat IVEN

NiGDE

Muidiir : Seyit Naci SEMERCI
Yetkili : Mehmet YEL
NIKSAR/TOKAT

Midir : Kadir GELEBI

Yetkili : Seving DEMIRTURK
ORDU

Mudir : M. Ufuk KALKAN
Yetkili : Seval GULSEREN
OSMANIYE

Madar :

Yet.: Emine POLAT- F.Dilek YUKSEL

0242-2485950

0242-2447394

0242-2480191
0242-2442823

0264-2771202
0264-2776304

0416-2138945
0416-2138911

0272-2137710
0272-2139072

0242-5191494
0242-5117368

0326-2251960
0326-2251978

0248-2340856
0248-2339636

0252-3135467
0252-3135468

0364-2138600
0364-2139262

0258-2412100
0258-2416810

0380-5245900
0380-5240709

0284-2122290
0284-2130284

0252-6128984
0252-6120298

0322-4595027
0322-4584737

0246-2322248
0246-2329446

0326-6137560
0326-6144601

0262-3218785
0262-3317450

0352-2311532
0352-2223394

0256-6128674
0256-6128090

0324-2373965
0324-2386347
0324-2389736

0256-3125345
0256-3156263

0384-2127456
0384-2123950

0388-2326143
0388-2334889

0356-5277626
0356-5279152

0452-2230050
0452-2250198

0328-8142440
0328-8146085

PORSUK/ESKISEHIR
Muidir : Ahmet GELIK

Yetkili : Ismail EKMEKGIBASI
RIZE

Midir : Fevyzi GOKAL
Yetkili : lhan KUMBASAR
SAMSUN

Mudur : Bahri SEN

Yetkili : Sonay LIKOGLU
SOMA/MANISA

Miidir : Hagim GUMUS
Yetkili : ilknur OZLER
SOKE/AYDIN

Mudir : Emin ERENSOY
Yetkili : Ozlem AVCI
SUSURLUK/BALIKESIR
Miidiir : Haci Ibrahim BIGAK
Yetkili : Unsal KULA

SEHIT KAMIL/GAZIANTEP
Mudur : Mustafa Kemal CELEBI
Yetkili : Mehmet Bakig TATLICI
SIRINYER/iZMIR

Mudar : Tugrul TURGUT
Yetkili : Sevtap ORAKCI
TEKIRDAG

Madar :

Yetkili : Harun YILMAZ
TRABZON

Miidiir : Bulent HAMITOGLU
Yetkili : Hasibe PEKER
YALOVA

Midir : Ali ARABACI

Yetkili : Bllent KARAKUS

BURSA SEANS SALONLARI
BURSA
Mudr : Tijen UYSAL
Yetkili : Sener AKAY
Onder DOGAN

0222-2211703

0222-2215638

0464-2131046
0464-2130025

0362-4324464
0362-4353164

0236-6124082
0236-6125713

0256-5124387
0256-5127275

0266-8654606
0266-8651890

0342-2152670
0342-2152675

0232-4384733
0232-4526509

0282-2630879
0282-2619548

0462-3261666
0462-3265549

0226-8138573
0226-8115112

0224-2240691
0224-2202160



SEKERBANK SUBE - SEKER YATIRIM

ACENTELER

ADANA
|. EROL ANDIG
CEYHAN

HIKMET EROL AKGA
KOZAN

CAN KOLAT

TOROS

HUSEYIN AYYILDIZ
ADAPAZARI

AKYAZI

MUSTAFA FAZLIOGLU
AFYON

GCAY

MEHMET BILGIN
DINAR

SULTAN SOYDEMIR
EMIRDAG

MAHMUT OZDOGAN
SANDIKLI

MEHMET ERSIN OYAL
SULTANDAGI

ETHEM TUNA DURMUS
SUHUT

ILHAN AYKANAT
AGRI

MERKEZ

YILDIZ BAYCAN
AKSARAY

AMASYA
BARIS TOLGA YETKIN
MERZIFON

FIKRI EYMIRLI
ANKARA
ANAFARTALAR
GULDENUR MUTLUAY
BAHGELIEVLER
NERIMAN BUYUKKILIG
BALGAT

NURAY GULEN
BASKENT

BURCU SEZICI
BEYPAZARI

GANKAYA
OZLEM ALPER
GUBUK

IBRAHIM BADEM
DEMETEVLER
GURSEL UYSAL
DIKMEN

ALl ASLAN ERDEM
ETLIK

EMRAH OZDEMIR
ETIMESGUT
DERYA DILIBAL

G.O.PASA
GOKNUR SERDAR
GOLBASI

ZIYA ARITURK
IVEDIK OSB.
SULEYMAN KUTLU
KAZIM KARABEKIR
FATIH DOGME
KIZILAY

KAZIM KAYHAN
MALTEPE

GIZEM TOSUN
MAMAK

SERAP IMREN
MERKEZ

NAMIK KEMAL ERGENOGLL
RESITGALIP
NAILE AKSU
SINCAN

SENEL GUVEN
SASMAZ
EMRULLAH DAGLI
UMITKOY

SENAY GURSOY
YENISEHIR
GOKHAN PULAK
YILDIZEVLER

M. GOKHAN KOYUNPINAR
POLATLI

RESUL KOG
ANTALYA
MANAVGAT
NADIR YILDIRIM
HAL

SERIK

YILDIRAY OZKAN
LARA

DUYGU YARIMSAKAL
KUMLUCA

KEMAL GOKCE
ARTVIN

HOPA

MERKEZ
EROL UNAL
AYDIN

BEKIR AYDOGDU

0322-3512075

0322-6125613

0322-5150807

0322-2323664

0264-4182464

0272-6325504

0272-3536492

0272-4427201

0272-5152943

0272-6564556

0272-7183428

0472-2153362

0382-2124959

0358-2186850

0358-5133525

0312-3093502

0312-2213447

0312-2866265

0312-4276652

0312-7636078

0312-4406221

0312-8386734

0312-3320574

0312-4782349

0312-3211447

0312-2456424

0312-4466163

0312-4845702

0312-3943771

0312-3843038

0312-4359599

0312-2316228

0312-3656300

0312-2308664

0312-4480338

0312-2707150

0312-2782253

0312-2361045

0312-4356312

0312-4416266

0312-6232685

0242-7421357

0242-3397242

0242-3397242

0242-3164094

0242-8890840

0466-3512747

0466-2123550

0256-2120299

BALIKESIR
BERRIN OKSUZOGLU
BANDIRMA

ERGIN GUDUCU
GONEN

SEMRA DEMIR
BATMAN

NURI HALLAC
BAYBURT
MERKEZ

MURAT EROGLU
BILECIK
BOZUYUK

HATICE BASKAYA
BOLU

BULENT SECGIN
BURSA

ANKARA CADDESI

BESEVLER
TUNAY BALABAN
INEGOL

YUSUF ZIYA OZENG
KARACABEY
SEDAT INAL
ULUDAG
MUZAFFER BESIMOGLU
YENISEHIR
HUSEYIN YILMAZ
BURDUR
BUCAK

ISMAIL ERKEN
GANKIRI

OYA YAKIN
CANAKKALE

ALl ARSLAN
BIiGA

FATIH BOZTEPE
DENIZLI

CiVRIL

NEZIH SAFAK
DIYARBAKIR
TURGUT KILIG
EDIRNE
ALPULLU

HASAN HUSEYIN GULERYU
BABAESKI
HUSNU GINAR
LULEBURGAZ
HAKAN DENiz
UZUNKOPRU
RIDVAN KESKIN
KESAN

CIHAT AvCI
ELAZIG

ERMAN DIKEG

ERZINCAN
MUSTAFA OKUR
ERZURUM

TEVFIK FIKRET DILAVER
ESKISEHIR

ERTAN BAYBORU
TASBASI

DILBER PEKDEMIR
GAZIANTEP
VAHAP TAS

Nizip

H.SERPIL OZTURK
GIRESUN

SADIYE ERTURK
IGDIR

HALIL TOPCU
ISPARTA
S.KARAAGAC
OSMAN AKGAY
YALVAG
MUSTAFA GOK
izMIR

HAKAN KASARCIOGLU
ALIAGA
M.KURSAT SiSIK
AYRANCILAR

ALI SAID OGUZLU
BORNOVA

KEREM AKYAZI
GAZi BULVARI
ALEV SEZGIN
HATAY

ZUMRUT SAHIN
iZMiR GIDA CARSISI
ERDAL GUNES
KARABAGLAR
HALUK DEMETOGLU
KARSIYAKA
LEVENT ARIER
ODEMIig

SEDA CERIT
PINARBASI

BARIS URAL

TIRE

HASAN SABAH
izmiT

GEBZE

SELGUK OZMEN

0266-2442828

0266-7143581

0266-7631690

0488-2153399

0458-2116201

0228-3141808

0374-2125200

0224-3621447

0224-4436380

0224-7111830

0224-6760161

0224-2733070

0224-7730772

0248-3250222

0376-2131573

0286-2175404

0286-3174490

0258-7137590

0412-2287080

0288-5232187

0288-5124689

0288-4172882

0284-5135761

0284-7147588

0424-2369668

0446-2238431

0442-2141673

0222-2219646

0222-2203022

0342-2315312

0342-5171463

0454-2160679

0476-2278007

0246-4114065

0246-4415515

0232-4821892

0232-6170091

0232-8548332

0232-3883951

0232-4838741

0232-2277466

0232-4576755

0232-2539558

0232-3692479

0232-5450064

0232-4792801

0232-5112139

0262-6410200

ISTANBUL
SERMIN EJDER
AVCILAR

FUAT KARVAN
BAKIRKOY

BESIKTAS
NECATI UNLU
CAGLAYAN

ALI ERDOGAN
CEMBERLITAS
SELMA GAGILTAY
ELMADAG

FUNDA SEVGI TUNAL
GOZTEPE

M. AHSEN ERKUT
GUMUSSUYU
CANAN AYDINYOL
GUNESLI

LEYLA ERTUZ
HADIMKOY
BULENT KARASU
KAVACIK

HILAL SENER
KAZASKER
MELTEM SUREL
KURTKOY

SEVGI KARACA
KUGUKYALI
BELMA CUROGLU
LEVENT GARSI
CAN SUBUTAY ONCEL
MALTEPE

EBRU ERYILMAZ
MASLAK

AHMET GENCER
MERTER

H.REMZI AKBEN
NISANTASI

GUL TEZEL
SARIGAZI

HALIL ERDEM
SEFAKOY
ATALAY GOKGE
SUADIYE

PETEK ATALAY
SULTANBEYLI
AZIZ HAKAN AYDOGMUS
AHL SERBEST BOLGE

IMES
DOGAN BATUR
TOPGULAR

TUZLA
ISMET ERTURK

UMRANIYE

LATIF MENET
YESILKOY
F.BERNA TURGUT
IKITELLI
CIHANGIR ATES
ZEYTINBURNU
ENGIN UCA
ZIVERBEY

ZAFER SARIKAYA
KAHRAMANMARAS
HUSEYIN BAL
AFSIN

AHMET ER
ELBISTAN

ZUHAL GITAK
KARABUK

SEMA YUKSEL
KARAMAN
IBRAHIM GULCAN
KARS

MERKEZ
MUSTAFA SENYIL
KASTAMONU
LUTFI HELVACI
TASKOPRU
MEHMET BODUR
TOSYA

FATIH SARIBOGA
KAYSERI
ERCIVES

FERIDE BILGIN
DEVELI
ERTUGRUL ALKAN
YENI SANAYI
ATILA ALPASLAN
SERBEST BOLGE

KIRIKKALE
MURAT TOPGU
KIRSEHIR
MUSTAFA PEKER
KIRKLARELI
SEDAT KANCAN
KiLis

MERKEZ
NURSEL SARI

0212-2519055

0212-5098484

0212-5423746

0212-2587748

0212-2335613

0212-5160958

0212-2961642

0216-3020099

0212-2931553

0212-6562312

0212-8861514

0216-6801625

0216-4633049

0216-3786400

0216-4891252

0212-3250845

0216-4412380

0212-2866685

0212-6378081

0212-2301548

0216-6226872

0212-5802370

0216-3026566

0216-4989495

0212-4650337

0216-4996316

0212-6740027

0216-3948490

0216-4433162

0212-5734422

0212-6616070

0212-6795464

0216-3309707

0344-2236010

0344-5118488

0344-4133006

0370-4121975

0338-2126889

0474-2123055

0366-2122491

0366-4173215

0366-3134106

0352-3207414

0352-6210662

0352-3369441

0352-3115155

0318-2247991

0386-2120303

0488-2153399

0348-8222288

KONYA
BUSAN

AHMET DILEK
SEYDISEHIR
ISMAIL UZUNAY
AKSEHIR

YAKUP ASAN
BEYSEHIR
ORHAN GULMEZ
EREGLI

MURAT SAHIN
KARATAY SANAY]
TUGBA DOGDU
KONYA

KUTAHYA

UNAL BURSAL
MALATYA

AYSE ELIF AKTAN
MANISA

AKHISAR

BERNA YAMANEL
SALIHLI
MUSTAFA TEKIS
TURGUTLU

SUAT YILMAZ
MARDIN

MERKEZ
NAZMIYE BORAN
MERSIN
ANAMUR
SERAFETTIN KAGAR
HAL

LUTFI BALCI
SILIFKE

TARSUS
OKAN UNAL
MUGLA

MERKEZ

AHMET SAHAN
MILAS

CEMAL TURKSEVER
MARMARIS

SAKIR TUMER
ORDU

UNYE

NESLIHAN HANCIOGLU

FATSA

AL KARA
SAMSUN
BAFRA

ILVAN KABATAS
CARSAMBA

SivAs
GOKGEN TURAN
YENi GUBUK

SANLIURFA
YILMAZ BILGEN
TEKIRDAG

GORLU

RECEP BORA DING
CERKEZKOY

HUSAMETTIN ERYILMAZ

TOKAT
MUSTAFA YILDIZ
ERBAA

BULENT AGIKGOZ
TURHAL
ABDULLAH SARI
TRABZON
AKCAABAT
NiHAN CAMADAN
USAK

HAKAN OZKAN
BANAZ

HIKMET ALTUNBAS
VAN

METIN BAYRAKCI
YOZGAT
BOGAZLIYAN
BAKI KASIRGA
ZONGULDAK
MAHIR INAM
KARADENIZ EREGLI
ALI TANDOGAN

0332-3453355

0332-5826158

0332-8137752

0332-5124948

0332-7139570

0332-2374047

0332-3213105

0274-2120150

0422-3233823

0236-2375193

0236-4149358

0236-7142466

0236-3120012

0482-2124160

0324-8148889

0324-2355312

0324-7146101

0324-6130391

0252-2131515

0252-5137723

0252-4137750

0452-3236721

0452-4236256

0362-5425100

0362-8337090

0346-2212494

0346-6548882

0414-3157452

0282-6527800

0282-7269400

0356-2124093

0356-7158551

0356-2758500

0462-2288088

0276-2276529

0276-3151832

0432-2144166

0354-6451208

0372-2521141

0372-3161918



Hakan Karacigan, Madur
hkaracigan@sekeryatirim.com.tr

Burak Demirbilek, Yonetmen Yrd.

Perakende, Demir-Celik, Ulastirma, Medya

bdemirbilek@sekeryatirim.com.tr

Yal¢in Karapinar, Mudur
Tel: (212) 334 33 33 Dah. 115
ykarapinar@sekeryatirim.com.tr

Ozcan Uzun, Dealer
Tel: (212) 334 33 33 Dah. 762
ouzun@sekeryatirim.com.tr

Beril Kurt, Uzman
Tel: (212) 334 33 33 Dah. 323-324
bkurt@sekeryatirim.com.tr

Burak Caba, Dealer
Tel: (212) 334 33 33 Dah. 163
bcaba@sekeryatirim.com.tr

ARASTIRMA VE KURUMSAL FINANS MUDURLUGU

Mutlu K6seahmetoglu, Stratejist
Banka, Sigorta, Telekom
mkoseahmetoglu@sekeryatirim.com.tr

Selahattin Aydin, Uzman

Petrol-Petro Kimya, Cimento, Otomotiv
saydin@sekeryatirim.com.tr

HISSE SENETLERI MUDURLUGU

Ali Ocal, Yonetmen
Tel: (212) 334 33 33 Dah. 190
aocal@sekeryatirim.com.tr

Anil Yilmaz, Dealer
Tel: (212) 334 33 33 Dah. 176
ayilmaz@sekeryatirim.com.tr

PAZARLAMA MUDURLUGU

Dilek Kurban, Uzman
Tel: (212) 334 33 33 Dah. 322
dkurban@sekeryatirim.com.tr

VADELI iISLEMLER (VOB) BiRIMi

Sevnur Can, Uzman
Tel: (212) 334 33 33 Dah. 255
scan@sekeryatirim.com.tr

SABIT GETIRILI MENKUL KIYMETLER MUDURLUGU

Necati Simer, Mudir
Tel: (212) 334 33 33 Dah. 101
nsimer@sekeryatirim.com.tr

Ayten Demirbag, Dealer
Tel: (212) 334 33 33 Dah. 108
ademirbas@sekeryatirim.com.tr

Mustafa Bayram, Yonetmen
Tel: (212) 334 33 33 Dah. 111
mbayram@sekeryatirim.com.tr

Kadir Tezeller, Yonetmen
Holding, Cam, Dayanikli Tiketim
ktezeller@sekeryatirim.com.tr

Burak Boke, Yonetmen
Tel: (212) 334 33 33 Dah. 109
bboke@sekeryatirim.com.tr

Umut Volkan Yo6rik, Uzman
Tel: (212) 334 33 33 Dah. 321
vyoruk@sekeryatirim.com.tr

Cemre Akkaya, M. Temsilcisi
Tel: (212) 334 33 33 Dah.154
cakkaya@sekeryatirim.com.tr

Melek Kantar, Dealer
Tel: (212) 334 33 33 Dah. 112
mkantar@sekeryatirim.com.tr

PORTEOY YONETIMI MUDURLUGU

Bilent Ulke, Mudur
Tel: (212) 334 33 33 Dah. 252
bulke @sekeryatirim.com.tr

Erden Armagan Er, Yonetmen
Tel: (212) 334 33 33 Dah. 191
eer@sekeryatirim.com.tr

FON YONETIMi MUDURLUGU

Yasemin Baturu, M.Temsilcisi
Tel: (212) 334 33 33 Dah. 121
ybaturu@sekeryatirim.com.tr

Umit Kozarva, Dealer
Tel: (212) 334 33 33 Dah. 161
ukozarva@sekeryatirim.com.tr

Ahmet Nurdogan, Madur
Tel: (212) 334 33 33 Dah.131
anurdogan@sekeryatirim.com.tr
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